Final Terms

dated 6 March 2025

UniCredit Bank GmbH
Legal Entity Identifier (LEI): 2ZCNRRBUK830BTEK2170
Offer of
EUR Express Plus on the shares of Ferrari N.V.
ISIN DEOOOHV4YGO6
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relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (without capital
protection) dated 7 August 2024

under the

Euro 50,000,000,000
Debt Issuance Programme of
UniCredit Bank GmbH

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation (EU)
2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation" and "PR"). In order
to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit Bank GmbH for the issuance of Securities with Single Underlying and Multi
Underlying (without capital protection) dated 7 August 2024 (the "Base Prospectus”) comprises the Securities Note
of UniCredit Bank GmbH for the issuance of Securities with Single Underlying and Multi Underlying (without capital
protection) dated 7 August 2024 (the "Securities Note") and the Registration Document of UniCredit Bank GmbH
dated 10 April 2024 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional copy
of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.onemarkets.bg (for investors in Bulgaria), wvw.onemarkets.hr (for investors in Croatia), wvw.onemarkets.cz (for
investors inthe Czech Republic), www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for investors
in the Slovak Republic) (along with the respective product details which will be available if the WKN or the ISIN is
typed in the search function). The Issuer may replace these website(s) by any successor website(s) which will be
published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final Terms
are offered, ends on 7 August 2025. From this point in time, these Final Terms are to be read together with the
latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying
(without capital protection) which follows the Base Prospectus. The latest base prospectus of the Issuer for
the issuance of Securities with Single Underlying and Multi Underlying (without capital protection) will be
published on www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in Croatia),
www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for investors in Hungary) and
www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:
Express Securities (with Physical Delivery) (Product Type 2) (Non-Quanto Securities)

Interest:

The Securities do not bear interest.



Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 6 March 2025 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 6 March 2025 to 27 March 2025.

Issue Date of the Securities:

Issue Date: 1 April 2025

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a Public
Offer.

A Public Offer will be made in Bulgdaria, Croatia, the Czech Republic, Hundary and the Slovak Republic.
Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making
profit and/or hedging certain risks.

Issue Price of the Securities, costs:

Issue Price of the Securities, pricing:

Issue Price: EUR 1,010.00 per Security

Selling concession:

An upfront fee in the amount of EUR 10.00 is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to EUR 31.84.

Admission to Trading:

Admission to Trading:

Not applicable. No application for the Securities to be admitted to trading on a requlated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 1 April 2025 on the following multilateral trading
facilities (MTF):



e  Freiverkehr der Borse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given in
relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms must
ensure that it observes all applicable laws and complies with the Selling Restrictions and the terms and
conditions of the offer.

(i) The consent has not been revoked by the Issuer.

Moreover, the Issuer’s consent is subject to the condition that the financial intermediary using the Base Prospectus,
any Supplements and the relevant Final Terms commits itself towards its customers to a responsible distribution of
the Securities. This commitment is made by the publication of the financial intermediary on its website stating that
the prospectus is used with the consent of the Issuer and subject to the conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:
The UniCredit Bank GmbH is the Calculation Adent of the Securities.

The UniCredit Bank GmbH is the Principal Paying Adent of the Securities.
The UniCredit Bank GmbH is the arrander of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an
interest material to the offer, including conflicting interests.

Additional information:

Not applicable

Placement and Underwriting:

Not applicable



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Clearing System, Global Note, Custody, Replacement by Electronic Securities

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit Bank GmbH (the "Issuer") will
be issued as certificates in bearer form pursuant to these Terms and Conditions in the Specified Currency.

Global Note: The Securities are represented by a global note (the "Global Note") without interest coupons,
which bears the manual or facsimile signatures of two authorised signatories of the Issuer. The Security
Holders are not entitled to receive definitive Securities. The Securities as co-ownership interests in the Global
Note may be transferred pursuant to the relevant requlations of the Clearing System.

Custody: The Global Note will be kept in custody by Clearstream Banking AG, Frankfurt, Mergenthalerallee
61, 65760 Eschborn ("CBF").

Replacement by electronic securities: The Issuer reserves the right to replace the Securities represented by
the Global Note without the consent of the Security Holders with identical Securities represented by an
electronic redistration of the Securities pursuant to § 6 paragraph 3 of the German Act on Electronic
Securities (Gesetz Uber elektronische Wertpapiere, "eWpG"). The Issuer will give natice to the Security Holder
about the intended replacement pursuant to § 6 of the General Conditions.

In such a case, the following applies:

(@) The electronic Securities will be registered in the central register (the "Central Register") as central
register securities (Zentralregisterwertpapiere) within the meaning of § 4 paragraph 2 of the
German Act on Electronic Securities (Gesetz (ber elektronische Wertpapiere, "eWpG") and
identified by their registered WKN and ISIN. The Securities will be represented by a collective safe
custody entry (Sammeleintragung) in the Central Register. The Central Redister will be maintained
by the Redistrar in its capacity as central securities depository ("Clearing System"). The Registrar
in its capacity as central securities depository is registered as the bearer of the Securities within
the meaning of §8 3 paragraph 1, 8 paragraph 1 no. 1 eWpG (the "Bearer"). The Bearer holds the
Securities as trustee for the benefit of the respective Security Holders, but not as beneficiary of the
Securities (8 9 paragraph 2 sentence 1 eWpG). The co-ownership interests in the Securities may be
transferred pursuant to the relevant requlations of the Clearing System and applicable law.

(b) The "Registrar" shall be Clearstream Banking AG, Frankfurt, Merdenthalerallee 61, 65760
Eschborn ("CBF") or any other registrar as notified by the Issuer in advance pursuant to § 6 of the
General Conditions.

(c) "Securities" shall mean the identical certificates electronically issued in bearer form as central
register securities (Zentralregisterwertpapiere) within the meaning of § 4 paragraph 2 eWpG and
represented by a collective safe custody entry (Sammeleintragung) in the Central Redister in the
name of the Clearing System.

"Security Holder" shall mean each holder of a co-ownership interest in the Securities pursuant to
8§ 3 paradraph 2, 9 paragraph 1 eWpG, which may be transferred pursuant to the relevant
requlations of the Clearing System and applicable law.

"Terms and Conditions" shall mean the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part C) as deposited with the Registrar.

(d) These Terms and Conditions shall be applied and interpreted in accordance with this paragraph
(4) and the eWpG. With respect to adjustment and amendment rights of the Issuer pursuant to
these Terms and Conditions, the Issuer shall be deemed to be authorised vis-a-vis the Registrar
within the meaning of 88 5 paradraph 2 no. 3, 14 paragraph 1 no. 2 lit. ¢) eWpG to issue
instructions, in order to authorise the necessary amendments to the then deposited Terms and
Conditions and to the registration particulars set-out in 8 13 paragraph 1 no. 1 and 4 eWpG.



§2
Principal Paying Adent, Paying Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925 Munich,
Germany. The Issuer may appoint additional paying adents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calculation
Agent being unable to continue in its function as Principal Paying Agent or Calculation Adent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
§ 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Agents and
the Calculation Adent act solely as agents of the Issuer and do not assume any oblidations towards or
relationship of agency or trust for or with any of the Security Holders. The Principal Paying Adent and the
Paying Agents shall be exempt from the restrictions of § 181 German Civil Code (Birgerliches Gesetzbuch,
"BGB").

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this regard
the term "Taxes" includes taxes, levies or dovernmental chardes, redardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations under the Securities constitute direct, unconditional, and unsecured obligations of the Issuer
and rank, unless provided otherwise by law, at least pari passu with all other unsecured and unsubordinated
present and future oblidations of the Issuer that have the higher rank in insolvency proceedings of the Issuer
as determined by § 46 f subsection (5) of the German Banking Act (so called Senior Preferred Securities).

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all necessary authorisations and may transfer to the
Principal Paying Agent in the currency required hereunder and without being obligated to deduct
or withhold taxes or other duties of whatever nature levied by the country, in which the New Issuer
or the Issuer has its domicile or tax residence, all amounts required for the fulfilment of the
payment obligations arising under the Securities;



(c) the New Issuer has adreed to indemnify and hold harmless each Security Holder against any tax,
duty or other governmental charge imposed on such Security Holder in respect of such substitution
and

(d) the Issuer guarantees proper payment of the amounts due under these Terms and Conditions.

For purposes of this § 5 (1) "Affiliate" means an affiliated company (verbundenes Unternehmen) within the
meaning of Section 15 of the German Stock Corporation Act (Aktiengesetz).

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the Issuer is
domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or residence
for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the notice provides for a later effective date. If and to the extent that binding provisions
of effective law or stock exchange provisions provide for other forms of publication, such publications must
be made in addition and as provided for.

Other publications with redard to the Securities are published on the Website of the Issuer (or any successor
website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

For the avoidance of doubt, any natice published on the Website for Notices which has become effective
shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price. Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or forwarded
to the Principal Paying Agent for cancellation.

§8
Presentation Period

The presentation period provided in § 801 paragraph 1 sentence 1 BGB is reduced to ten years for the
Securities.

§9
Partial Invalidity, Corrections

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any dgap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.



Corrections of manifest errors: The Issuer may correct manifest errors in these Terms and Conditions. The
correction is made by correcting the error with the obviously correct content. Manifest errors are
recognisable typing errors as well as other comparable obvious inaccuracies. The Issuer will give notice to
the Security Holders about the correction pursuant to § 6 of the General Conditions.

Incomplete or inconsistent provisions: The Issuer is entitled to correct or amend incomplete or inconsistent
provisions in these Terms and Conditions in its reasonable discretion (8 315 et seq. BGB). Only corrections
and amendments that are reasonable for the Security Holders taking into account the interests of the Issuer
and that in particular do not materially impair the legal and financial situation of the Security Holders will
be permitted. The Security Holders will be informed of such corrections and supplementations pursuant to
§ 6 of the General Conditions.

Adherence to corrected Terms and Conditions: If the Security Holder was aware of typing or calculation errors
or similar errors in these Terms and Conditions when purchasing the Securities, the Issuer is entitled to
adhere to these Terms and Conditions amended accordingly irrespective of paragraphs (2) to (3) above.

§10
Applicable Law, Place of Performance, Place of Jurisdiction

Applicable law: The Securities, as to form and content, and all rights and obligations of the Issuer and the
Security Holder shall be governed by the laws of the Federal Republic of Germany.

Place of performance: Place of performance is Munich.

Place of jurisdiction: To the extent permitted by law, all legal disputes arising from or in connection with
the matters governed by these Terms and Conditions shall be brought before the court in Munich.



PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

ISIN:

WHKN:

Reuters:

Series Number:

Tranche Number:

Issuance Data

Product Data

DEOOOHV4YGO6
HV4YGO
DEHV4YGO=HVBG
PEOO0575

1

First Trade Date:
Issue Date:
Calculation Amount:
Specified Currency:

Website for Notices:

Website of the Issuer:
Issue Volume of Series in units:
Issue Volume of Tranche in units:

Issue Price:

Specific Data

24 February 2025
1 April 2025

EUR 1,000.00
Euro ("EUR")

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.onemarkets.eu

up to 30,000 Securities
up to 30,000 Securities
EUR 1,010.00 per Security

Adjustable Product Data:
Underlying:

Reference Price:

Barrier Level:

Strike Level:

Maximum Amount:
Initial Observation Date:
Final Observation Date:

Final Payment Date:

Automatic Early Redemption

R (initial), Ratio
Ferrari N.V.

Prezzo di Riferimento
70%

100%

EUR 1,300.00

28 March 2025

25 March 2030

1 April 2030

Early Redemption Observation Date (k):

Early Redemption Factor (k):
Early Redemption Amount (k):

25 March 2026 (1), 23 March 2027 (2), 27 March
2028 (3), 23 March 2029 (4)

100% (1), 100% (2), 100% (3), 100% (4)

EUR 1,060.00 (1), EUR 1,120.00 (2), EUR 1,180.00 (3),
EUR 1,240.00 (4)



Early Payment Date (k): 1 April 2026 (1), 1 April 2027 (2), 3 April 2028 (3), 3
April 2029 (4)



§2

Underlying Data
Underlying: Ferrari N.V.
Underlying Currency: EUR
Underlying ISIN: NL0011585146
Underlying Reuters: RACE.MI
Underlying Bloomberg: RACE IM Equity
Underlying Website: www.ferrari.com/en_en/
Relevant Exchange: Borsa Italiana

For further information redarding the past and future performance of the Underlying and its volatility, please refer to
the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

“Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:

(@ each measure taken by the company that has issued the Underlying or by a third party, which, as a
result of a chande in the ledal and financial position, affects the Underlying, in particular a chande in
the company's fixed assets or capital (in particular capital increase against cash contribution, issuance
of securities with options or conversion rights into shares, capital increase with company funds,
distribution of special dividends, share splits, merders, spin-offs of a business unit to another legally
separate entity, liquidation, nationalisation); whether this is the case shall be determined by the
Calculation Adent in its reasonable discretion (8 315 et seq. BGB);

(b) the Determining Futures Exchange adjusts the there traded Underlying Linked Derivatives;

(c) any event which is economically equivalent to one of the above-mentioned events with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
in its reasonable discretion (§ 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
real time dross settlement system operated by the Eurosystem (or any successor provider of that system)
("T2") are open for business.

"Barrier" means Barrier Level x R (initial).

"Barrier Event" means that R (final) is lower than the Barrier.

"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.
“Calculation Agent" means the Calculation Agent as specified in § 2 (2) of the General Conditions.

“Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

“Calculation Date" means each day on which the Reference Price is published by the Relevant Exchange.
“Call Event" means Share Call Event and Change in Law.
“Change in Law" means that due to

(@ thecomingintoeffect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achande inrelevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

if such chandes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect to
its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent in its reasonable discretion (§ 315 et
seq. BGB).

“Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the Underlying; such system shall be determined by the Calculation Agent in its reasonable
discretion (§ 315 et seq. BGB).

“Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the Clearance
System is open for the acceptance and execution of settlement instructions.

“"Clearing System" means Clearstream Banking AG, Frankfurt, Merdgenthalerallee 61, 65760 Eschbom
("CBF").



"Determining Futures Exchange" means the futures exchande, on which respective derivatives of the
Underlying (the "Underlying Linked Derivatives") are mostly liquidly traded; such futures exchange shall
be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

In the case of a material changde in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures Exchange
or a considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange
by another futures exchande that offers adeqguately liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchangde"); such futures exchande shall be determined by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB). In the event of such substitution, any reference to the Determining
Futures Exchande in these Terms and Conditions shall be deemed to refer to the Substitute Futures
Exchange.

"€arly Payment Date (k)" means the Early Payment Date (k) as specifiedin § 1 of the Product and Underlying
Data.

“"€arly Redemption Amount (k)" means the Early Redemption Amount (k) as calculated or, respectively
specified by the Calculation Adent pursuant to § 4 (2) of the Special Conditions.

“"€arly Redemption Event (k)" means that R (k) is equal to or higher than the Early Redemption Level (k) on
the respective Early Redemption Observation Date (k).

"€arly Redemption Factor (k)" means the Early Redemption Factor (k) as specified in § 1 of the Product and
Underlying Data.

"€arly Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.
“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its regular trading sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchande or the trading of
the Underlying Linked Derivatives on the Determining Futures Exchange during its regular trading
Sessions;

(c) therestriction on the general ability of market participants to enter into transactions in the Underlying
or to obtain market prices for the Underlying on the Relevant Exchange during reqular trading sessions,
or to enter into transactions in Underlying Linked Derivatives on the Determining Futures Exchange or
to obtain market prices there;

(d) an early closing of trading by the Relevant Exchande or Determining Futures Exchange prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchande or
Determining Futures Exchande no later than one hour prior to the earlier of the following dates:

(i)  the actual closing of trading on the Relevant Exchande or Determining Futures Exchangde on that
day and

(ii)  the actual last time possible for the placement of orders in the system of the Relevant Exchange
or Determining Futures Exchange on that day;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined by
the Calculation Adent in its reasonable discretion (8 315 et seq. BGB).

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

"€arly Redemption Observation Date (k)" means each of the Early Redemption Observation Dates (k)
as specified in § 1 of the Product and Underlying Data. If an Early Redemption Observation Date (k) is
not a Calculation Date, the immediately following day, which is a Calculation Date shall be the
respective Early Redemption Observation Date (k). The respective Early Payment Date (k) shall be
postponed accordingly. Interest shall not be payable due to such postponement.

“Final Observation Date" means the Final Observation Date as specified in & 1 of the Product and
Underlying Data. If the Final Observation Date is not a Calculation Date, the immediately following day,



which is a Calculation Date shall be the Final Observation Date. The Final Payment Date shall be
postponed accordingly. Interest shall not be payable due to such postponement.

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.
"R (final)" means the Reference Price on the Final Observation Date.

"R (initial)" means the Reference Price on the Initial Observation Date.

“R (k)" means the Reference Price on the respective Early Redemption Observation Date (k).

“Ratio" means the Ratio which is calculated by the Calculation Adgent as follows:

Ratio = Calculation Amount / Strike

The Ratio shall be rounded up or down to six decimals, with 0.0000005 being rounded upwards.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in 8 1 of the Product and
Underlying Data.

"Relevant Exchange" means the Relevant Exchande as specified in § 2 of the Product and Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchande, such as a final
discontinuation of the quotation of the Underlying at the Relevant Exchande and the quotation at a different
stock exchange or a considerably restricted liquidity, the Relevant Exchange shall be substituted as the
Relevant Exchande by another exchande that offers satisfactorily liquid trading in the Underlying (the
"Replacement Exchande"); such exchande shall be determined by the Calculation Adent in its reasonable
discretion (& 315 et seq. BGB). In the event of such substitution, any reference to the Relevant Exchande in
these Terms and Conditions shall be deemed to refer to the Replacement Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchange in the Underlying during which period settlement will customarily take place according
to the rules of such Relevant Exchande.

"Share Call Event" means each of the following events:

(@ the quotation of the Underlying at the Relevant Exchande is suspended indefinitely or permanently
discontinued and no suitable Replacement Exchange is available or can be determined; whether this
is the case shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq.
BGB);

(b) thequotation of the Underlying at the Relevant Exchangde no londer occurs in the Underlying Currency;
(c) the Determining Futures Exchangde terminates the there traded Underlying Linked Derivatives early.
"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.
"Strike" means the Strike Level x R (initial).

"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

“Website for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

“Website of the Issuer' means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.



§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption
Redemption: The Securities shall be redeemed either

0] if no Barrier Event has occurred or if a Barrier Event has occurred and R (final) is equal to or higher
than the Strike by payment of the Redemption Amount on the Final Payment Date pursuant to the
provisions of 8§ 6 of the Special Conditions, or

(i) if a Barrier Event has occurred and if R (final) is lower than the Strike by delivery of the Underlying
in a quantity expressed by the Ratio per Security. If the Ratio leads to a non-deliverable fraction of
the Underlying, a cash amount expressed in the Specified Currency will be paid instead in the
amount of the value of the non-deliverable fraction of the Underlying (the "Supplemental Cash
Amount") which is calculated from the Reference Price on the Final Observation Date multiplied
by the non-deliverable fraction of the Underlying.

Automatic Early Redemption (k): If, with respect to an Early Redemption Observation Date (k), an Early
Redemption Event (k) has occurred, the Securities will be automatically early redeemed on the immediately
following Early Payment Date (k) by payment of the respective Early Redemption Amount (k) on the
respective Early Payment Date (k) pursuant to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount, Early Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency which
will be determined by the Calculation Adent as follows:

- If no Barrier Event has occurred, the Redemption Amount will be determined as follows:
The Redemption Amount corresponds to the Maximum Amount.

- If a Barrier Event has occurred, the Redemption Amount will be determined as follows:
The Redemption Amount corresponds to the Calculation Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is specified in §
1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer’s extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the Securities
extraordinarily by giving notice pursuant to § 6 of the General Conditions and redeem the Securities at their
Cancellation Amount. Such call shall become effective at the time indicated in the notice. The application
of 88 313, 314 BGB remains reserved.

The "Cancellation Amount" shall be the fair market value of the Securities as of the first Banking Day before
the extraordinary call becomes effective, determined by the Calculation Adent in its reasonable discretion
(8 315 et seq. BGB) under then prevailing circumstances.

The determination of the fair market value is based on the economic equivalent of the Issuer's payment
obligations to the Security Holders consistent with the provisions for the redemption profile, interest or other
additional amounts of the Securities that would otherwise be due after the day on which the extraordinary
call becomes effective and which is adjusted for taking into consideration the following parameters as of
the first Banking Day before the extraordinary call becomes effective: the price of the Underlying, the
remaining time to maturity, the estimated volatility, the expected dividends (if applicable), the current
market interest rate as well as the interest spread associated with the credit default risk of the Issuer and
any other relevant market parameter that can influence the value of the Securities.



The Cancellation Amount will be paid within five Banking Days following the date as of which the
extraordinary call becomes effective, or at the date specified in the above mentioned notice, as the case
may be, pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments, Deliveries

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment Date") is not
a Banking Day then the Security Holders shall not be entitled to payment until the next following Banking
Day. The Security Holders shall not be entitled to further interest or other payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the default interest rate established by law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

Delivery: The Delivery of the Underlying and the payment of a Supplemental Cash Amount shall be made
within five Banking Days after the Final Payment Date (the "Delivery Period") to the Clearing System for
credit to the accounts of the relevant depository banks of the Security Holders. All costs, incl. possible
custody fees, exchande turnover taxes, stamp taxes, transaction fees, other taxes or levies (together the
"Delivery Costs"), incurred as a result of the delivery of the Underlying, shall be borne by the respective
Security Holder. Subject to the provisions of these Terms and Conditions, the Underlying shall be delivered
at the Security Holder's own risk. If the Final Payment Date of a delivery or payment is not a Banking Day,
such delivery or payment shall be made on the next following Banking Day. Such delay will not constitute
any entitlement to interest or other payments. The Issuer shall not be obliged to forward to the Security
Holders any notifications or documents of the issuer of the Underlying that were provided to the Issuer prior
to such delivery of the Underlying, even if such notifications or other documents refer to events that occurred
after delivery of the Underlying. During the Delivery Period the Issuer shall not be obliged to exercise any
rights under the Underlying.

Transaction Disturbance: If, as determined by the Calculation Agent in its reasonable discretion (8 315 et
seq. BGB) an event outside of the Issuer's control, which results in the Issuer not being able to deliver the
Underlying pursuant to these Terms and Conditions (a "Transaction Disturbance”) and this Transaction
Disturbance has occurred prior to delivery of the Underlying and continues to exist on the Final Payment
Date, then the first day of the Delivery Period shall be postponed to the next Banking Day, on which no
Transaction Disturbance exists. The Security Holders shall be natified accordingly pursuant to § 6 of the
General Conditions. The Security Holders shall not be entitled to interest payment or other amounts if a
delay in the delivery of the Underlying occurs in accordance with this paragraph. The Issuer shall not be
liable in this respect. In the event of a Transaction Disturbance, the Securities may, in its reasonable
discretion (§ 315 et seq. BGB) of the Issuer and the Calculation Adent be redeemed at the Cash Value of the
Redemption Price. The "Cash Value of the Redemption Price" is an amount determined by the Calculation
Adent in its reasonable discretion (8 315 et seq. BGB) on the basis of the stock exchange or market price of
the Underlying on the Final Observation Date or, should such stock exchange or market prices not be
available, the volume weighted averagde of the stock exchange or market prices in a representative period
or, should such volume weighted average not be available, an amount determined by the Calculation Agent
in its reasonable discretion (8§ 315 et seq. BGB).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date will be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such QObservation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.



2) Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Agent shall determine in its reasonable discretion (§ 315 et seq. BGB) the respective
Reference Price required for the calculations or, respectively, specifications described in these Terms and
Conditions. Such Reference Price shall be determined in accordance with prevailing market conditions at
10:00 a.m. (Milan local time) on this 9™ Banking Day, taking into account the financial position of the
Security Holders.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the calculations
or, respectively, specifications described in these Terms and Conditions. In that case, the expiration date for
those Underlying Linked Derivatives is the respective Observation Date.

§8
Adjustments, Type of Adjustment, Replacement Specification, Reversal of Adjustment, Notifications, Legal
Provisions
(1) Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and

Conditions (the "Adjustment”); whetheran Adjustment is to be made shall be determined by the Calculation
Agent in its reasonable discretion (§ 315 et seq. BGB).

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Adent determines all Adjustments according to this § 8 in its reasonable discretion (§ 315
et seq. BGB), taking into account the Adjustment Goal. It will only make an Adjustment if such Adjustment
is reasonable for the Security Holders as well as for the Issuer; whether this is the case shall be determined
by the Calculation Adgent in its reasonable discretion (§ 315 et seq. BGB).

Within the context of an Adjustment the Calculation Adent proceeds as follows:

(@) Adjustment in accordance with the Determining Futures Exchange: In general, the Calculation
Agent will undertake the Adjustment in terms of content and timing in a way that to the dreatest
extent matches the designated Adjustment by the Determining Futures Exchangde regarding the
Underlying Linked Derivatives. The Calculation Agent is, however, also authorised to make an
Adjustment if there is no adjustment made to the Underlying Linked Derivatives by the Determining
Futures Exchande. In this case the Calculation Adent will make the Adjustment, if any, in
accordance with the rulebook of the Determining Futures Exchande with respect to the Underlying
Linked Derivatives.

(b) Deviating Adjustments: In particular in the following cases the Calculation Adent is authorised to
make Adjustments deviating from the adjustments made by the Determining Futures Exchange in
order to take into account the Adjustment Goal in an appropriate manner:

(i) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is impossible for the Issuer or the Calculation Agent or
technically not feasible within reasonable economic efforts; whether this is the case shall
be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

(i) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is unreasonable for Security Holders, the Calculation Adgent
or the Issuer (e.q. because the Issuer would have to breach intemal trading restrictions in
order to hedge its payment obligations under the Securities); whether this is the case shall
be determined by the Calculation Adgent in its reasonable discretion (§ 315 et seq. BGB).

(i) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is not suitable to meet the Adjustment Goal; whether this
is the case shall be determined by the Calculation Adent in its reasonable discretion (8
315 et seq. BGB).

(2) Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measures in accordance with paragraph (1) above:



(@) Adjustment of Adjustable Product Data: The Calculation Agent may redefine the Adjustable Product
Data based on an adjustment factor (e.d. in case of a capital increase adainst cash contribution,
issue of securities with options or conversion rights in shares, a capital increase from company
funds, a distribution of special dividends or other measures undertaken by the company, that
issued the Underlying or a third party, that impacts the computed value of the Underlying not only
in an insignificant way, based on a change of a legal or economic situation, in particular a change
of the fixed assets or equity of the company).

(b) Replacement of the Underlying: In case of a take-over or a merder or similar measure with respect
to the Underlying the Calculation Adent can replace the Underlying with the share of the successor
of the issuer of the oridinal Underlying or with another share of — inter alia — comparable liguidity
and industry affiliation as the original Underlying (the "Replacement Underlying"). Furthermore,
until completion of the take-over or merger (excluding), the Calculation Agent may determine that
either the shares submitted for sale or submitted for exchande are to be the Replacement
Underlying.

In case of a split or a similar measure with respect to the Underlying the Calculation Agent may
determine (i) a basket of shares and/or securities or (ii) a basket of shares and/or securities and a
cash component to be the Replacement Underlying. The Calculation Agent may exclusively select,
in deviation from the Adjustment made by the Determining Futures Exchandg, the share with the
highest market capitalisation or another share from the basket of shares determined by the
Determining Futures Exchange with — inter alia — comparable liquidity and industry affiliation as
the original Underlying to be the Replacement Underlying. In this case the Calculation Agent will,
if necessary, determine an adjustment factor by itself to meet the Adjustment Goal and will
undertake an Adjustment according to paragraph 2 (a) above.

If the Calculation Adent designates a Replacement Underlying, from the Adjustment Date on (as
defined in paragraph (5) below), every reference to the Underlying in these Terms and Conditions
shall be a reference to the Replacement Underlying, unless the context requires otherwise.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Relevant Exchande after the original publication, but still within one Settlement Cycle, then the Calculation
Agent will notify the Issuer of the Corrected Value without undue delay and shall again specify the respective
value by using the Corrected Value (the "Replacement Specification") and publish it pursuant to § 6 of the
General Conditions.

Reversal of Adjustment: If an Adjustment Event that has occurred subsequently ceases to exist (for example,
if the effectiveness of a merger subsequently ceases to exist due to the agreement on the merder or a
sovereign prohibition or lack of approval), the Calculation Adgent shall be entitled to reverse a previously
made Adjustment pursuant to this § 8 if this corresponds to the Adjustment Goal.

Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Agent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Security Holders according to § 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

Legal Provisions: The application of §§ 313, 314 BGB remains reserved.



Summary

Section 1 - Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: EUR Express Plus on the shares of Ferrari N.V. (ISIN DEOOOHV4YGO6)

Issuer: UniCredit Bank GmbH (the "Issuer" or "HVB" and HVB, todether with its consolidated subsidiaries, the "HVB Group"), Arabellastr. 12, 81925
Munich, Federal Republic of Germany. Phone number: +49 89 378 17466 — Website: www.hypovereinsbank.de. The Ledal Entity Identifier (LEI) of the
Issuer is: 2ZCNRR8UK830BTEK2170.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1 - 1. and Bundesanstalt fUr Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt, Federal Republic of Germany. Phone
number: +49 (0)228 41080.

Date of approval of the Base Prospectus: Base prospectus of UniCredit Bank GmbH for the issuance of Securities with Single Underlying and Multi
Underlying (without capital protection) approved by the CSSF on 7 August 2024, as supplemented from time to time, and the registration document of
UniCredit Bank GmbH approved by the BaFin on 10 April 2024, as supplemented from time to time, which together constitute a base prospectus (the
"Base Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time
(the "Prospectus Redulation").

Section 2 — Key information on the Issuer
Who is the Issuer of the Securities?

UniCredit Bank GmbH is the legal name. HypoVereinsbank is the commercial name of the Issuer. HVB has its registered office at Arabellastr. 12,
81925 Munich, was incorporated in Germany and is registered with the Commercial Register at the Local Court (Amtsgericht) in Munich under number
HRB 289472, incorporated as a private limited company (Gesellschaft mit beschrdnkter Haftung) under the laws of the Federal Republic of Germany.
The LEI is 2ZCNRR8UK830BTEK2170.

Principal Activities

HVB offers a comprehensive rande of banking and financial products and services to retail and corporate customers, public-sector entities and
internationally operating companies as well as institutional customers.

The products and services rande extends from mortgade loans, consumer loans, savings-and-loan and insurance products, and banking services for
private customers through to business loans and foreign trade financing and investment banking products for corporate customers.

HVB offers comprehensive financial and asset planning in high-value customer segments.
Major Shareholders

UniCredit S.p.A. holds directly 100% of HVB's share capital.

Executive Board

The Executive Board (Geschéftsfiihrung) consists of eight members: René Babinsky (Head of Private Clients), Artur Gruca (Chief Digital & Operating
Officer (CDOO)), Marion Hollinger (Spokeswoman of the Executive Board), Marco lannaccone (Head of Client Solutions), Jan Kupfer (Head of Corporates),
Geordiana Lazar (Head of People & Culture), Pierpaolo Montana (Chief Risk Officer (CRO)), and Ljubisa Tesi¢ (Chief Financial Officer (CFQ)).

Statutory Auditors

KPMG, the independent auditors of HVB for the financial year 2022 have audited the consolidated financial statements of HVB Group and the
unconsolidated financial statements of HVB as of and for the year ended 31 December 2022 and have issued an unqualified audit opinion thereon.

KPMG, the independent auditors of HVB for the financial year 2023 have audited the consolidated financial statements of HVB Group and the
unconsolidated financial statements of HVB as of and for the year ended 31 December 2023 and have issued an unqualified audit opinion thereon.

What is the key financial information redarding the Issuer?

The following key financial information of the Issuer is based on the audited consolidated financial statements of the Issuer as of and for the year ended
31 December 2023.

Consolidated income statement

1/1/2023 - 31/12/2023 | 1/1/2022 - 31/12/2022
Net interest income €2,739m €2,626m
Net fees and commissions €1,165m €1,120m
Net write-downs of loans and provisions for guarantees and commitments €-167m €-299m
Net trading income €1564m €932m*
Net gains/(losses) on financial assets and liabilities at fair value €-117m €149m
Operating profit €2413m €1,839m
Profit after tax €1,735m €1,301m
Earnings per share €216 €162

*

Balance sheet

Adjustment of prior-year period due toreclassification between income statement items "Net trading income" and "Net dains/(losses) on financial assets and liabilities at fair value".

31/12/2023

31/12/2022




Total assets €283,292m € 318,006 m
Senior debt?! €33394m* € 30,260 m*
Subordinated debt? €2,810m €2,808m
Loans and receivables with customers (at cost) €154477m €154875m*
Deposits from customers €139,557m €147,422 m*
Total equity €19,940 m €19,739m
Common Equity Tier 1 capital (CET1) ratio 22.7 % 19.6 %
Total Capital Ratio 271 % 234 %
Leverade Ratio calculated under applicable requlatory framework3 57 % 54 %

1 Balance sheet item "Debt securities in issue" minus subordinated debt (31/12/2023: Debt securities in issue total € 34,274m minus subordinated capital € 880 m; 31/12/2022: Debt
securities in issue total € 31,140 m minus subordinated capital € 880 m)

2 In 2022 the subordinated capital comprised of the balance sheet items "Deposits from banks", "Debt securities in issue" and "Shareholders’ Equity' and in 2023 subordinated capital
com-prised of the balance sheet items "Deposits from banks", "Debt securities in issue" and "Shareholders’ Equity".

3 Ratio of core capital to the sum total of the exposure values of all assets and off-balance-sheets items.

4 Prior-year figures adjusted due to reclassification of Wealth Management Capital Holding GmbH. For further details on the adjustment of the previous year's figures, see Note "3

Consistency" in the 2023 Annual Report.

The items marked with "*" are not audited.

What are the key risks that are specific to the Issuer?

Risks related to the Issuer’s financial situation: Risk that HVB Group will not be able to meet its payment obligations on time or in full or to obtain
sufficient liquidity when required as well as that liquidity will only be available at higher interest rates, and the risk that the bank will only be able to
liquidate assets on the market at a discount could create liquidity problems for HVB Group and thus could result in a limited ability to fund its activities
and meet its minimum liquidity requirements.

Risks related to the Issuer’s specific business activities: Risks arising from the normal business activities of HVB Group, which involve credit risk in
the lending business, market risk in the trading business as well as risks from other business activities such as the real estate business activities of HVB
Group could have an adverse impact on HVB Group’s operating results, its assets and its financial situation.

General risks related to the Issuer’s business operations: Risks from inadequate or failed internal processes, people and systems or from external
events, risks caused by adverse reactions of stakeholders due to their altered perception of the bank, risks from unexpected adverse changes in the
future earnings of the bank as well as risks from concentrations of risk and/or earings positions could result in financial losses, a downgrade of HVB's
rating and an increase in the business risk of the HVB Group.

Ledal and regulatory risk: Changes of the requlatory and statutory environment of HVB could result in higher capital costs and a rise of costs for the
implementation of requlatory requirements. In cases of non-compliance with requlatory requirements, (tax) laws, regulations, statutory provisions,
agreements, mandatory practices and ethical standards, the public perception of HVB Group as well as its earnings and financial situation could be
nedatively affected.

Strategic and macroeconomic risk: Risks resulting from management either not recognising early enough or not correctly assessing significant
developments or trends in the bank’s environment and risks arising from negative economic developments in Germany and on the international financial
and capital markets could have a negative effect on the assets, liabilities, financial position and profit or loss of HVB Group. In particular, the geopolitical
tensions, rising protectionism, less dynamic growth in China and a slowdown in the German real estate market could lead to a more severe slowdown
in the German economy. In addition, if any of the aforementioned risks materialises, turbulence could occur on financial and capital markets.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Express Securities (with Physical Delivery) (Non-Quanto Securities)
Underlying: Ferrari N.V. (ISIN: NLO011585146 / Reference Price: Prezzo di Riferimento)

The Securities are issued as bearer bonds within the meaning of § 793 German Civil Code (Birgerliches Gesetzbuch). The Securities will be represented
by a global note and are freely transferable. The international securities identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term
The Securities will be issued on 1 April 2025 in Euro (EUR) (the "Specified Currency") as up to 30,000 Certificates. The Securities have a defined term.
General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest

The Securities do not bear interest.
Redemption

Automatic Early Redemption

Provided that no Call Event has occurred, the Securities allow for an automatic early redemption at the respective Early Redemption Amount (k) on the
respective Early Payment Date (k), if an Early Redemption Event (k) has occurred.

An Early Redemption Event (k) occurs, if R (k) on an Early Redemption Observation Date (k) is equal to or greater than the Early Redemption Level (k).
Early Redemption Level (k) means the product of the Early Redemption Factor (k) and R (initial).
R (k) means the Reference Price of the Underlying on the respective Early Redemption Observation Date (k).

Early Redemption 25 March 2026 (1), 23 March 2027 (2), 27 March 2028 (3), 23 March 2029 (4)
Observation Date (k):

Early Redemption Factor (k): 100% (1), 100% (2), 100% (3), 100% (4)

Early Redemption Amount EUR 1,060.00 (1), EUR 1,120.00 (2), EUR 1,180.00 (3), EUR 1,240.00 (4)
(k):

Early Payment Date (k): 1 April 2026 (1), 1 April 2027 (2), 3 April 2028 (3), 3 April 2029 (4)



Redemption as at the Final Payment Date

Provided that no Call Event and no Early Redemption Event (k) has occurred, the Securities will be redeemed on the Final Payment Date by payment of
the Redemption Amount as follows:

e |f no Barrier Event has occurred, the Redemption Amount corresponds to the Maximum Amount.
e |f a Barrier Event has occurred and R (final) is equal to or greater than the Strike the Redemption Amount corresponds to the the Calculation Amount.

o |f a Barrier Event has occurred and R (final) is lower than the Strike, the Securities will be redeemed by delivery of the Underlying in a quantity expressed
by the Ratio per Security. If the Ratio leads to a non-deliverable fraction of the Underlying, a cash amount expressed in the Specified Currency is paid
in the amount corresponding to the value of the non-deliverable fraction of the Underlying.

Additional definitions and product terms

Barrier means the product of the Barrier Level and R (initial).

A Barrier Event occurs if R (final) is lower than the Barrier on the Final Observation Date.
R (final) means the Reference Price of the Underlying on the Final Observation Date.

R (initial) means the Reference Price of the Underlying on the Initial Observation Date.
Ratio means the quotient of the Calculation Amount divided by the Strike.

Strike means the product of the Strike Level and R (initial).

Barrier Level: 70%
Calculation Amount: EUR 1,000.00
Final Observation Date: 25 March 2030
Final Payment Date: 1 April 2030
Initial Observation Date: 28 March 2025
Maximum Amount: EUR 1,300.00
Strike Level: 100%

Extraordinary termination right: Upon the occurrence of one or more call events (for example, if price quotation of the Underlying on the Relevant
Exchange is suspended indefinitely or permanently discontinued and no Replacement Exchande is available or could be determined) (the "Call Event")
the Issuer may call the Securities extraordinarily and redeem the Securities at their Cancellation Amount. The "Cancellation Amount" is their fair market
value.

Adjustments to the Terms and Conditions: The Calculation Agent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, each measure taken by the company that has issued the Underlying or by a third party which, as a result of a chande in the legal and financial
position, affects the Underlying) (the "Adjustment Event") occurs.

Status of the Securities: The Securities constitute direct, unconditional and unsecured obligations of the Issuer. The Securities rank pari passu with all
other unsecured and unsubordinated present and future obligations of the Issuer. Exception: obligations which have a preference or subordination under
the law.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 1 April 2025 on the following multilateral trading facilities (MTF): Freiverkehr der Borse
Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

What are the key risks that are specific to the Securities?

Creditrisk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The oblidations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities will be affected by a number of factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and
yield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the remaining term
of the Securities as well as additional Underlying-related market value-influencing factors. The market value of the Securities as well as the amounts
distributable under the Securities primarily depend on the price of the Underlying.

Risks related to the Redemption Amount: The Redemption Amount may be less than the Issue Price or the purchase price. This means, the Security
Holder only achieves a return if the Redemption Amount exceeds the individual purchase price of the Security Holder. A participation in a favourable
performance of the Underlying beyond the Maximum Amount is excluded. The risk of price losses of the Underlying does not end with its delivery but
only with its sale by the Security Holder. There is no automatic sale of the delivered quantity of the Underlyind. A total loss is possible. If the currency
of the country where you purchase this product or the account to which payments on the product are credited differs from the currency of the product,
be aware of currency risk. You will receive payments in a different currency, so the final return you will get depends on the exchange rate between the
two currencies.

Risks related to a Barrier Event: If a Barrier Event occurs, a more advantageous pay-out formula will be disapplied. In any case the Security Holder may
lose his invested capital in total or in part.

Risks arising from missing ongoing payments: The Securities do not bear interest or grant any other conditional or unconditional rights for ongoing
payments which could compensate possible losses of principal.

Risks related to an Automatic Early Redemption: If an Early Redemption Event occurs, the Security Holder will neither participate in any future
favourable performance of the Underlying nor be entitled to further payments under the Securities after an early redemption. In addition, the Security
Holders are exposed to the risk that they may only reinvest the principal received due to an early repayment of the Securities to less favourable
conditions.



Risks related to shares: The Securities are associated with similar risks for the Security Holders as in case of a direct investment in the shares specified
as Underlying. The price of a share can fall sharply or it can become worthless, e.g. due to the insolvency of the issuer of the share.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: EUR 10.00
Hundary and the Slovak Republic

Issue Price: EUR 1,010.00 per Security (including Agio)  Subscription Period: from 6 March 2025 to 27 March 2025
(2:00 pm Munich local time)

Issue Date: 1 April 2025 Potential Investors: Qualified investors, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charded by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 31.84. Other commissions, costs and
expenses, which are charged by a third party, shall be separately disclosed by the third party.

Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with regard to the offer: The Issuer may enter into further transactions and business relationships which may adversely
affect the Securities. In addition, the Issuer may have non-public information about the Underlying. There is no obligation to disclose this information

to the Security Holders. UniCredit Bank GmbH is the Calculation Agent of the Securities; UniCredit Bank GmbH is the Principal Paying Agent of the
Securities; UniCredit Bank GmbH is the arrander of the Securities.



Shrnuti

0ddil 1 - Uvod, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.

Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.

Investori by mohli pfijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s piislusnou narodni

legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho pfipadnych pfiloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizent.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZ predloZily Shrnuti, véetné jeho priloh, av3ak pouze v pfipadé, Ze toto Shrnuti bude
zavadgjici, nepresné nebo nekonzistentni pfi spolecném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni’s ostatnimi
¢astmi Zakladniho Prospektu vSechny potfebné klicové informace, jeZ maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mUZe byt obtizné srozumitelny.

Cenné papiry: EUR Express Plus on the shares of Ferrari N.V. (ISIN DEOOOHV4YGO06)

Emitent: UniCredit Bank GmbH (dale "Emitent" nebo "HVB" a HVB, spolecné s jeho konsolidovanymi dcefinymi spolecnostmi, dale "HVB Group"),
Arabellastr. 12, 81925 Mnichov, Spolkova republika Némecko. Tel. ¢.: +49 89 378 17466 — web: www.hypovereinsbank.de. Jedine¢ny identifikator
pravnickych osob (LEI) Emitenta je: 2ZCNRR8UK830BTEK2170.

Prisluniy organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 251 -1a

Bundesanstalt fir Finanzdienstleistungsaufsicht (dale "BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt, Spolkova republika Némecko. Tel. ¢.: +49 (0)228
41080.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit Bank GmbH emisi Cennych Papir( s jednim Podkladovym Aktivem a s vice
Podkladovymi Aktivy (bez kapitalového zajiSténi) schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjSich dodatkyd, a registracni dokument
UniCredit Bank GmbH schvaleny ze strany BaFin dne 10. duben 2024, ve znéni pozdéjSich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen
"Zakladni Prospekt"), jsou tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni
(dale jen "Nafizeni o Prospektu").

Cast 2 - Klitové informace o Emitentovi
Kdo je Emitentem Cennym Papird?

UniCredit Bank GmbH je obchodni firma. Obchodnim jméno Emitenta zni HypoVereinsbank. HVB ma sidlo na adrese Arabellastr., 81925 Mnichov, byla
zaloZena v Némecku a je zapsana v obchodnim rejstfiku obvodniho soudu (Amtsgericht) v Mnichové pod Cislem HRB 289472, jako spolecnost s rucenim
omezenym (Gesellschaft mit beschrankter Haftung) existujici v souladu s pravnim fadem Spolkové republiky Némecko. Jedinecny identifikator
pravnickych osob (LEl) je 2ZCNRR8UK830BTEK2170.

Hlavni ¢innosti

HVB nabizi komplexni soubor bankovnich a financnich produkt( a sluZeb retailovym a firemnim klientdm, subjekt(m z vefejného sektoru a mezinarodnim
spolecnostem, jakoZ i institucionalnim klientdm.

Tento soubor produktd a sluzeb saha od hypoteCnich Gvérd, spotiebitelskych Gvérd, spoficich a Gvérovych produktl, produktd v oblasti pojisténi a
bankovnich sluZeb pro soukromé klienty a7z po podnikatelské Gvéry a financovanizahrani¢niho obchodu a produkty investi¢niho bankovnictvipro firemni
klienty.

HVB nabizi komplexni planovani financi a majetku v segmentech vysoce cenénych zakaznikd.

Hlavni akcionafi

UniCredit S.p.A. ma 100% piimou Gcast na zakladnim kapitalu HVB.

Predstavenstvo

Predstavenstvo (Geschéftsfiihrung) se sklada z osmi ¢len(: René Babinsky (vedouci pro privatni klientelu), Artur Gruca (digitalizace a provoz (Chief Digital

ve v

& Operating Officer - CDOO)), Marion Héllinger (mluvci pfedstavenstva), Marco lannaccone (vedouci pro feSeni pro klienty (Client Solutions)), Jan Kupfer
(vedouci pro korporatni klientelu), Georgina Lazar (vedouci pro lidi & kulturu), Pierpaolo Montana (fizeni rizik (Chief Risk Officer - CRO)) a Ljubisa Tesi¢
(Chief Financial Officer - CFO).

Statutarni auditofi

Spolecnost KPMG, nezavisly auditor HVB pro (¢etni obdobi 2022, provedla audit konsolidované Gcetni zavérky skupiny HVB a nekonsolidované Gcetni
zavérky HVB k a za rok koncici 31. prosince 2022 a vydala k nim vyrok bez vyhrad.

Spole¢nost KPMG, nezavisly auditor HVB pro (¢etni obdobi 2023, provedla audit konsolidované Gcetni zavérky skupiny HVB a nekonsolidované Gcetni
zavérky HVB k a za rok koncici 31. prosince 2023 a vydala k nim vyrok bez vyhrad.

Jaké jsou klicové financni informace tykajici se emitenta?

Nasledujici klicové finan¢ni informace Emitenta vychazeji z auditovanych konsolidovanych Géetnich zavérek Emitenta za rok ukonceny dne 31. prosince
2023.

Konsolidovany vykaz zisko a ztrat

1/1/2023 - 31/12/2023 1/1/2022 - 31/12/2022
Cisty vnosovy Grok 2.739mil. € 2.626 mil. €
Cisté vjinosy z poplatkd a provizi 1.165 mil. € 1.120 mil. €
Cisté odpisy Gverl a rezervy na zaruky a zavazky -167 mil. € -299 mil. €
Cisty zisk z obchodovani 1.564 mil. € 932 mil. €
Cisté zisky/(ztraty) z finan¢nich aktiv a zavazkd v realné hodnoté -117 mil. € 149 mil. €
Provozni zisk 2413 mil. € 1.839mil. €
Zisk po zdanéni 1.735mil. € 1.301 mil. €




Zisk na akcii

2,16 €

162€

* (prava predchoziho obdobi v dijsledku reklasifikace mezi polozkami vykazu zisku a ztraty "Cisty zisk z obchodovani” a "Cisté zisky/(ztraty) z finanénich aktiv a zavazkd v redlné hodnoté".

Rozvaha
31/12/2023 31/12/2022
Celkovy majetek 283.292 mil. € 318.006 mil. €
Senior dlh! 33.394 mil. € 30.260 mil. €
Padrizeny dlh? 2.810 mil. € 2.808 mil. €
Uvéry a pohledavky viti zakaznikdm (za cenu) 154.477 mil. € 154.875 mil. €4
Vklady od zakaznik( 139.557 mil. € 147.422 mil. €4
Celkovy kapital 19.940 mil. € 19.739 mil. €
Vlastni kapital Tier 1 (CET1) pomér 22,7 % 19,6 %
Celkovy kapitalovy pomér 27,1 % 23,4%
Pakovy pomér vypocteny dle platného requlacniho ramce3 57 % 5,4 %

1 Rozvaha "Emitované dluhové cenné papiry" minus podfizeny dluh (31/12/2023: Emitované dluhové cenné papiry celkem 34.274 mil. € minus podiizeny kapitdl 880 mil. € 31/12/2022:
Emitované dluhové cenné papiry celkem 31.140 mil. € minus podfizeny kapital 880 mil. €).

2V roce 2022 podfizeny kapital zahrnoval rozvahové polozky "Vkady od bank', "Emitované dluhové cenné papiry' a "Vlastni kapital akcionard" a v roce 2023 podiizeny kapital zahrnoval
rozvahové polozky "Vklady od bank', "Emitované dluhové cenné papiry' a "Vlastni kapital akcionard'.

3 Pomér zakladniho kapitalu k souctu hodnot expozice viech aktiv a podrozvahovych poloZek.

4 (daje za pFedchozi rok upraveny z divodu reKasifikace spole¢nosti Wealth Manadement Capital Holding GmbH. Dal3i podrobnosti o (pravé (dajd z pfedchoziho roku jsou wedeny v
poznadmce ,,3 Konsistence* ve vyrotni zpraveé za rok 2023.

*

Polozky oznacené "*' nejsou auditovany.
Jaka jsou hlavni rizika specifické pro Emitenta?

Rizika souvisejici s finanéni situaci Emitenta: Riziko, Ze skupina HVB nebude schopna plnit své platebni zavazky v fadnych Lhitach pro splatnost nebo
v plné wsi nebo nebude schopna ziskat dostatecnou likviditu, pokud to bude potfebné, anebo likvidita bude k dispozici pouze s vysSimi Grokovymi
sazbamia riziko, Ze banka bude mocizpenézZit majetek na trhu za sniZenou ¢astku, mZe zpUsobit problém likvidity pro skupinu HVB a navic miZe vyGstit
do omezené schopnosti financovani jeji ¢innosti a splnit poZzadavky minimalni likvidity.

Rizika souvisejici s konkrétnimi obchodnimi aktivitami Emitenta: Rizika vznikajici z béZnych obchodnich ¢innosti skupiny HVB, které zahrnuji Gvérové
riziko v Gvérové cinnosti, trZni riziko z obchodni ¢innosti jakoZ i rizika z dalSich obchodnich ¢innosti, jakymi jsou napfiklad obchodni ¢innosti skupiny HVB
v oblasti nemovitosti, mohou mit nepfiznivy vliv na provozni vysledky a aktiva skupiny HVB, jakoZ i na jeji finan¢ni situaci.

Obecnarizika spojena s obchodnimi €innostmi Emitenta: Rizika z nepfimérenych nebo selhavajicich internich procesd, lidi a systémd nebo z externich
udalosti, rizika zpUsobena nepfiznivymi reakcemi zainteresovanych stran v disledku jejich pozménéného vnimani banky, jakoZ i z neolekavanych
nepriznivych zmén budoucich vynosd banky, jakoZ i rizika spojena s koncentraci rizikovych a/nebo vynosovych pozic, by mohly mit za nasledek financni
ztraty, sniZeni ratingu skupiny HVB a zvySeni obchodniho rizika pro skupinu HVB.

Pravni a redulacni riziko: Zmény requlacniho a zadkonného prostfedi HVB by mohly vést k vy3sim kapitalovym nakladdm a zvySeni nakladd na
implementaci requlacnich poZzadavki. V pripadé nedodrZeni requlacnich poZadavkd, (danovych) zakonl, pravnich predpis(, zakonnych ustanovent,
dohod, zavaznych postupd a etickych standardd by mohlo byt negativné ovlivnéno vnimani skupiny HVB, jakoZ i jeji zisk( a financni situace ze strany
verejnosti.

Stratedické a makroekonomicka rizika: Rizika plynouci z toho, Ze management nedostatecné vcas rozpozna nebo nespravné vyhodnoti vyznamny vyvoj
nebo trendy v prostiedi banky a rizika vyplyvajici z nedativniho hospodarského vyvoje v Némecku a na mezinarodnich financnich a kapitalovych trzich,
by mohly mit nedativni vliv na aktiva, pasiva, financni pozici a zisk nebo ztratu skupiny HVB. Zejména deopoliticka napéti, rostouci protekcionismus,
méné dynamicky rost v Ciné a zpomaleni némeckého realitniho trhu by mohly vést k vraznéjgimu zpomaleni némecké ekonomiky. Pokud by se navic
naplnilo nékteré z vyse uvedenych rizik, mohlo by dojit k otfesim na financnich a kapitalovych trzich.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papird?

Typ produktu, Podkladové Aktivum a forma Cennych Papir0

Typ produktu: Cenné Papiry Express (Express Securities) (s fyzickym dorucenim) (Cenné Papiry Non-Quanto)

Podkladové Aktivum: Ferrari N.V. (ISIN: NLO011585146 / Referenéni Cena: Prezzo di Riferimento)

Cenné Papiry budou emitovany jako dluhopisy na dorucitele ve smyslu § 793 Némeckého obcanského zakoniku (Birgerliches Gesetzbuch). Cenné Papiry

budou nahrazeny hromadnou listinou a jsou volné prevoditelné. Mezinarodni identifikacni ¢islo cennych papird (ISIN) Cennych Papird je uvedeno v Oddilu
1.

Emise a Doba Platnosti
Cenné Papiry budou vydany 01.04.2025 v eurech (EUR) ("Uréena Ména") a7 do 30.000 Certifikat(. Cenné papiry maji definovanou dobu platnosti.
Obecné

Hodnota Cennych Papird béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papir( také stoupd, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Orok

Cenné Papiry nejsou Groceny.
Zpétné odkoupeni

Automatické Predcasné Odkoupeni

Za predpokladu, 7e nedolo ke Skute¢nosti Opraviiujici k Zadosti o Odkoupeni, umoZiuji Cenné Papiry automatické predtasné zpétné odkoupeni za
prislusnou Hodnotu Pred¢asného Zpétného Odkoupeni (k) k pfislusnému Dni Pfedcasné Splatnosti (k), pokud doslo k Pripadu Pred¢asného Zpétného
Odkoupeni (k).



Pfipad PredCasného Zpétného Odkoupent (k) nastane, pokud je hodnota R (k) ke Dni Pozorovani PfedZasného Zpétného Odkoupeni (k) rovna nebo wy5si
nez Uroven Pfed¢asného Zpétného Odkoupenti (k).

Urover Pfedtasného Zp&tného OdkoupenT (k) znamena vysledek vynasobeni Faktoru Zp&tného Odkoupent (k) a R (pocatetni).
Hodnota R (k) znamena Referencni Cenu Podkladového Aktiva v prislusny Den Pozorovani Pied¢asného Zpétného Odkoupent (k).

Den Pozorovani Pfedcasného  25.03.2026 (1), 23.03.2027 (2), 27.03.2028 (3), 23.03.2029 (4)
Zpétného Odkoupenti (k):

Faktor Zpétného Odkoupeni 100% (1), 100% (2), 100% (3), 100% (4)

(k):

Hodnota Predcasného EUR 1.060 (1), EUR 1.120 (2), EUR 1.180 (3), EUR 1.240 (4)
Zpétného Odkoupeni (k):

Den Predcasné Splatnosti 01.04.2026 (1), 01.04.2027 (2), 03.04.2028 (3), 03.04.2029 (4)
(k):

Zpétné Odkoupeni v Konecny Den Splatnosti

Za predpokladu, Ze nedoslo ke Skutecnosti Opravﬁujicivk Z&dosti o 0dkoupeni ani k Pfipadu Pfedtasného Zpétného Odkoupeni (k), budou Cenné Papiry

zpétné odkoupeny v Konecny Den Splatnosti vyplatou Castky Zpétného Odkoupenti, a to nasledujicim zplsobem:

e Pokud nenastal adny Pfipad Dosazen’ Bariéry, odpovida Castka Zpétného Odkoupeni Maximalni Castce.

e Pokud nastal Pfipad DosaZeni Bariéry a hodnota R (kone¢na) je rovna nebo vy&si ne? Relizaéni Cena, odpovida Castka Zpétného Odkoupeni Castce
Vypoctu.

® Pokud nastala Pripad DosaZeni Bariéry a hodnota R (kone¢nd) je nizZsi neZ Realizacni Cena, budou Cenné Papiry zpétné odkoupeny dodanim
Podkladového Aktiva v mnoZstvi vyjadieném Pomérem na Cenny Papir. Pokud Pomér vede k nedodanému zlomku Podkladového Aktiva, je wplacena
penézni astka vyjadrena v Uréené Méneé ve vysi odpovidajici hodnoté nedodaného zlomku Podkladového Aktiva. Pokud nastal Pripad Dosazeni Bariéry
a hodnota R (konecna) je nizsi nez Realizacni Cena, budou Cenné Papiry zpétné odkoupeny dodanim Podkladového Aktiva v mnoZstvi vyjadieném

Pomérem na Cenny Papir. Pokud Pomér vede k nedodanému zlomku Podkladového Aktiva, je vyplacena penézni ¢astka vyjadiena v Urené Méné ve
vysi odpovidajici hodnoté nedodaného zlomku Podkladového Aktiva.

DalSi definice a podminky produktu

Bariéra znamena vysledek vynasobeni Hodnoty Bariéry a R (pocatecni).

Pripad DosaZeni Bariéry nastane, pokud je hodnota R (konec¢na) niZzsi neZ Hodnota Bariéry v Konecny Den Sledovani.

R (konec¢na) znamena Referencni Cenu Podkladového Aktiva v Konec¢ny Den Sledovani.

R (pocatetni) znamena Referenni Cenu Podkladového Aktiva v Po¢atecni Den Sledovani.

Pomér znamena podil Castce Vypottu a Realizatni Ceny.

Realiza¢ni Cena znamena vysledek vynasobeni Hodnoty Realizacni Ceny a R (pocatecni).

Hodnota Bariéry: 70%
Castka Vypottu: EUR 1.000
Konecny Den Sledovani: 25.03.2030
Konecny Den Splatnosti: 01.04.2030
Pocatecni Den Sledovani: 28.03.2025
Maximalni Céstka: EUR 1.300
Hodnota Realizacni Ceny: 100%

Mimoradné pravo zruseni: Pokud nastane jedna nebo nékolik skutecnosti opraviiujicich k odkoupeni (napriklad, cenova ponuka Podkladového Aktiva
Relevantnej Burzy cennych papierov je pozastavena na neurcito alebo natrvalo ukoncena a nie je k dispozicii Ziadna Nahradna burza cennych papierov
alebo nie je mazné ju urcit) ("Skute€nost Opraviujici k Zadosti o Odkoupeni") Emitent je opravnén poZadat o mimoradné odkoupeni Cennych Papir(

on

a odkoupit je za prislusnou Cenu pri Zruseni. "Cena pfi Zruseni" je rovna jejich spravedlivé trZzni hodnoté.

Upravy Podminek: Zastupce pro Vijpocty mdZe provést Gpravu Podminek Cennyich Papir(, pokud nastane nékterd skutecnost opraviiujici jej k takové
Gpraveé (napriklad spolocnost, kazdé opatrenie prijaté spolocnostou, ktora emitovala Podkladové Aktivum, alebo tretou stranou, ktoré v ddsledku zmeny
pravnej a financ¢nej situacie ovplyviiuje Podkladové Aktivum) (dale jen "Skutecnost Vedouci k Upravé").

Status Cennych Papirt: Cenné Papiry predstavuji piimé, nepodminéné a nezajisténé zavazky Emitenta. Cenné Papiry maji stejné poradi jako vsechny
ostatni nezajisténé a nepodrizené soucasné a budouci zavazky Emitenta. Vyjimka: zavazky, které maji ze zakona prednost nebo podrizenost.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o pfijeti Cennych Papir( k obchodovani na requlovaném trhu.

Kétovani:Zadost o obchodovanibudepodana s Géinnosti 0d01.04.2025 v nasledujicichmnohostrannychsystémeobchodovani (MTS): Freiverkehr der
Borse Stuttdart (Regulovany neoficalni trh Stuttgartské burzy cennych papirs)

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatienimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vOci Drziteldm Cennych Papird. KaZdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢inaroky vici jakékoli jiné osobé. DrZitelé Cennych Papir( jsou vystaveni riziku ¢aste¢néhonebo Gplného nesplnéni
povinnosti Emitenta pri plnénizavazky, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napr. v pfipadé
insolvence Emitenta. Cim hori je Gvérova bonita Emitenta, tim w33 je riziko ztraty. V pripadé realizace Gvérového rizika Emitenta miZe DrZitel Cennyich
Papird utrpét Uplnou ztratu svého kapitaly, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatteni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti

Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruceny tretimi stranami, ¢i chranény Zadnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trZni hodnotu: DrZitelé Cennych Papird nesou riziko, Ze trzni hodnota Cennych papird miZe béhem doby
platnosti Cennych Papir( podléhat vyraznym vykyvdm a Ze DrZitel Cennych Papir( nebude schopen prodat Cenné Papiry v ur¢itém ¢ase nebo za urcitou
cenu. Trzni hodnota Cennych Papir( ovlivnéna celou fadou faktor(. Mezi né patfi mimo jiné Gvérova bonita Emitenta, relevantni prevladajici Grokové a



vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické podminky, obchodovatelnost a piipadné zbyvajici doba platnosti
Cennych PapirQ, jakoZ i dalSi faktory ovliviiujici trZzni hodnotu souvisejici s Podkladovymi Aktivy. TrZzni hodnota Cennych Papird a vySe Castek wplacenych
na zakladé Cennych Papir( primarné zavisi na cené Podkladowych Aktiv.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Castka Zp&tného Odkoupeni nesmi byt niZi neZ Emisni Cena nebo kupni cena. To znamens, e
Drzitel Cennych Papird dosahne vjnosu pouze v pfipadé, 7e Castka Zpétného Odkoupeni bude wy&T neZ individualni kupni cena DrZitele Cennych Papiro.
Utast na priznivé vykonnosti Podkladového Aktiva nad ramec Maximalni Castky je wylougena. Riziko cenovych ztrat Podkladového Aktiva nekoné jeho
obdrZenim, ale pouze jeho prodejem DrZitelem Cennych Papir(. Nedojde k automatickému prodeji obdrZzeného mnoZstvi Podkladového Aktiva. Je moZné,
Ze dojde k Uplné ztraté. Pokud se ména zemég, ve které tento produkt kupujete, nebo Gcet, na ktery jsou platby za produkt pfipisovany, LiSi od mény
produktu, pozor na ménové riziko. Platby obdrZite v rdznych meénach, takZe konecny vynos, ktery ziskate, zavisi na sménném kurzu mezi dotyénymi
dvéma meénami.

Rizika spojena s Pfipadem DosaZeni Bariéry: Pokud nastane Pripad DosaZeni Bariéry, nebude pouZit vwhodnéjsi vzorec pro vyplatu. V kazdém piipadé
mUZe Drzitel Cennych Papird pfijit o sv{j investovany kapital zcela nebo z¢asti.

Rizika vyplyvajici z chybéjicich pribéZnych plateb: Cenné Papiry nejsou GroCeny ani neposkytuji Zadna jina podminéna ¢i nepodminéna prava na

pribéZné platby, které by mohly kompenzovat piipadné ztraty jistiny.

Rizika spojena s Automatickym Pfed¢asnym Odkoupenim: Pokud nastane Pfipad Pfed¢asného Odkoupeni, nebude se DrZitel Cennych Papir( podilet
na budouci priznivé vykonnosti Podkladového Aktiva ani nebude mit narok na dalsi platby z Cennych Papir( po predcasném splaceni. Kromé toho jsou
Drzitelé Cennych Papird vystaveni riziku, Ze jistinu ziskanou v disledku predcasného splaceni Cennych Papird mohou reinvestovat pouze za méné
vyhodnych podminek.

Rizika spojené s akciami: Cenné Papiere si spojené s podobnymi rizikami pre DrZitelov Cennych Papierov ako v pripade priamej investicie do akcii
Specifikovanych ako Podkladové Aktivum. Cena akcie mdZe prudko klesnGt alebo moZe byt bezcennd, napr. z dévodu platobnej neschopnosti emitenta
akcie.

Rizika souvisejici s potencidlnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky m0Ze dojit ke stfetu zajm0, coz
mU0Ze mit za nasledek rozhodnuti v neprospéch DrZitel( Cennych Papird.

0ddil 4 - Klicové informace o verejné nabidce Cennych Papird nebo o jejich prijeti k obchodovani na requlovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisni Cena: EUR 1.010za jeden Cenny Papir (véetné Obdobi Upisovani: od 06.03.2025 do 27.03.2025 (14:00 hod.
AZia) mnichovského ¢asu)
Den Emise: 01.04.2025 Potencialni Investofi: KvalifikovanT investori, retailovi investofri
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent mdZe vefejnou nabidku kdykoliv bez uvedeni divodu zrusit nebo odvolat.

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vySi EUR 31,84. Jiné provize, naklady a poplatky, jez
jsou GCtovany treti osobou, budou Gctovany touto osobou.

Proc je tento Prospekt sestavovan?

Pouziti wnosu: Cisté vijnosy z ka7dé emise Cennych Papird Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajistsn’
pred urcitymi riziky.

Upisovani: Nabidka neni pfedmétem smlouvy o upisovani.

Podstatny stfet zajmu ve vztahu k nabidce: Emitent m{Ze vstupovat do dalSich transakci a obchodnich vztah(, které mohou nepriznivé ovlivnit Cenné
Papiry. Navic Emitent m0Ze mit nevefejné informace o Podkladovyich Aktivech. Zadna povinnost ke zvefejnéni takovych informaci DrZitelem Cennych
Papird neex-istuje. UniCredit Bank GmbH je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je Hlavni Zastupce pro Platby ve
vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranZér ve vztahu k Cennym Papir0m.



SUhrn

Cast 1 — Uvod obsahujici upozornenia

Tento SOhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.

Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.

Investori mdZu prist o cely svoj investovany kapital alebo jeho Cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnitrostatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Konecnych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predloZili SGhrn vratane jeho preklady, ale len v pripade, ked'je SGhrn zavadzajici, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klG¢ové informacie,
ktoré majd investorom pomdct pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystate sa zakipit produkt, ktory nie je jednoduchy a moZno ho tazko pochopit.
Cenné papiere: EUR Express Plus on the shares of Ferrari N.V. (ISIN DEOOOHV4YGO06)
Emitent: UniCredit Bank GmbH (‘Emitent" alebo "HVB" a HVB, spolu s jeho konsolidovanymi dcérskymi spolocnostami ako "HVB Group"), Arabellastr.

12, 81925 Mnichov, Spolkova republika Nemecko. Tel. ¢.: +49 89 378 17466 — web: www.hypovereinsbank.de. Jedinecny identifikator pravnickych oséb
(LEl) Emitenta je: 2ZCNRR8UK830BTEK2170.
Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburg. Telefonne Cislo: (+352)26251—1a

Bundesanstalt fUr Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt, Spolkova republika Nemecko. Tel. ¢.: +49 (0)228
41080.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit GmbH k emisii Cennych papierov s jednym Podkladovym aktivom a's viacerymi
Podkladovymi aktivami (bez ochrany kapitalu) schvaleny zo strany CSSF diia 7. augusta 2024, v zneni neskorSich dodatkov, a registracny dokument
UniCredit Bank GmbH schvaleny zo strany BaFin diia 10. aprila 2024, v zneni neskorsich dodatkov, ktoré spolocne tvoria zakladny prospekt ('Zakladny
prospekt"), si tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom zneni (dalej len
"Nariadenie o prospekte").

Cast 2 - KlGEové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit Bank GmbH je obchodné meno. HypoVereinsbank je Emitentovo komeréné meno. HVB ma svoje sidlo na adrese Arabellastr. 12,
81925 Mnichov, bola zaloZena v Nemecku a je zapisana v Obchodnom registri obvodného sidu (Amtsgericht) v Mnichove pod ¢islom HRB 289472,

inkorporovana ako spolocnost s ru¢enim obmedzenym (Gesellschaft mit beschrédnkter Haftung) pGsobiaca v silade s pravnym poriadkom Spolkovej
republiky Nemecko. LElje 2ZCNRR8UK830BTEK2170.

Hlavné cinnosti

HVB ponuka komplexny sibor bankovych a financnych produktov a sluZieb retailovym a firemnym klientom, subjektom z verejného sektora a
medzinarodnym spolo¢nostiam ako aj inStitucionalnym klientom.

Tento rozsah produktov a sluZieb siaha od hypotekarnych Gverov, spotrebitelskych Gverov, sporiacich a Gverovych produktov, produktov v oblasti
poistenia a bankovych sluZieb pre sGkromnych klientov a7z po podnikatelské Gvery a financovanie zahrani¢ného obchodu a produkty investi¢ného
bankovnictva pre firemnych klientov.

HVB pon(ka komplexné planovanie financii a majetku v zakaznickych segmentoch vysokej hodnoty.

Hlavni akcionari

UniCredit S.p.A. ma 100% priamy podiel na zakladnom imani HVB.

Statutarny organ

Statutarny organ (Geschdftsfiihrung) pozostava z 6smich ¢lenov: René Babinsky (VedGci privatnej klientely) Artur Gruca (Hlavny riaditel pre digitalizaciu
a prevadzku (CD0OQO)), Marion Hollinger (Hovorkynia Statutarmeho organu), Marco lannaccone (Veddci klientskych rieseni), Jan Kupfer (Veddci korporatneho

bankovnictva), Georgiana Lazar (Ved(ca pre [udi a kultdru), Pierpaolo Montana (Hlavny riaditel pre riziko / Chief Risk Officer (CR0)) a Ljubisa Tesi¢ (Hlavny
finan¢ny riaditel (CFO0)).
Statutarni auditori

. oy - oy

KPMG, nezavisli auditori HVB pre finanény rok 2022, auditovali konsolidovanG G¢tovn( zavierku skupiny HVB a nekonsolidovanG G¢tovn( zavierku HVB k
a za rok konciaci 31 Decembra 2022 a vydali k nim stanoviska auditora bez vyhrad.

KPMG, nezavisli auditori HVB pre finan¢ny rok 2023, auditovali konsolidovanG G¢tovn( zavierku skupiny HVB a nekonsolidovanG G¢tovn( zavierku HVB k
a za rok konciaci 31 Decembra 2023 a vydali k nim stanoviska auditora bez vyhrad.

Aké su kldcové financné informacie tykajice sa emitenta?

Nasledujice kliGcové financné informacie Emitenta sG zaloZené na auditovanych konsolidovanych G¢étovnych zavierkach Emitenta za rok konciaci sa 31
Decembra 2023.

Konsolidovany vykaz ziskov a strat

1/1/2023-31/12/2023 | 1/1/2022 - 31/12/2022
Cisty vnosovy Grok 2.739m€ 2.626 M€
Cisté vwinosy z poplatkov a provizii 1.165m€ 1.120m€
Cisté znfZenie hodnoty Gverov a rezervy na zaruky a zavizky -167 m€ -299 m€
Cisty zisk z obchodovania 1.564 m€ 932 m€*
Cisté zisky/(straty) z finanénych aktiv a zavidzkov v realnej hodnote -117 m€ 149 m€
Prevadzkovy zisk 2413 m€ 1.839m€
Zisk po zdaneni 1.735m€ 1301 m€
Zisk na obchodny podiel 2,16 € 1,62 €




* (prava predchadzajiceho roéného obdobia z dvodu reklasifikicie medzi poloZkami vikazu ziskov a strét "Cisty zisk z obchodovania" a "Cisté zisky/(straty) z finanénych aktiv a zavézkov v realnej
hodnote".

Sdvaha
31/12/2023 31/12/2022
Celkovy majetok 283.292 m€ 318.006 m€
Senior dlht 33.394 m€* 30.260 m €*
Podriadeny dlh2 2.810 m€ 2.808 m€
Uvery a pohladavky voti zakaznikom (za cenu) 154.477 m € 154.875 m €*
Vklady od z&kaznikov 139.557 m€ 147.422 m €*
Celkovy kapital 19.940 m€ 19.739 m€
Vlastny kapital Tier 1 capital (CET1) pomer 22,7% 19,6%
Celkovy kapitalovy pomer 27,1% 23,4%
Pakovy pomer vypocitany podla platného requlacného ramca3 5,7% 5,4%

-

SGvahova polozka "Emitované dlhové cenné papiere" minus podriadeny dlh (31/12/2023: Emitované dlhové cenné papiere celkom 34.274 m € minus podriadeny dlh 880 m €; 31/12/2022:
Emitované dlhové cenné papiere celkom 31.140 m € minus podriadené imanie 880 m €.

~

V roku 2022 zahffia podriadeny kapital sGvahové poloZky "Vklady od bank', "Emitované dlhové cenné papiere" a "Vlastné imanie akcionarov" a v roku 2023 zahifia podriadeny kapital sdvahové
polozky "VKady od bank", "Emitované dlhové cenné papiere" a "Vlastné imanie akcionarov".

Pomer zékladného kapitalu k sictu hodn6t expozicii vietkych aktiv a podsivahovych poloZiek.

w

IS

(Udaje za predchadzajici rok upravené z ddvodu redtrukturalizacie Wealth Management Capital Holding GmbH. Dalsie podrobnosti o Gprave Gdajov za predchadzajci rok s wedené v poznamke
»3 Solad“ vo vyrocnej sprave za rok 2023.

Polozky oznacené s "*"

Aké su klGcové rizika Specifické pre Emitenta?

*

nie s0 auditované.

Rizika vztahujice sa na finanén0 situéciu Emitenta: Riziko, Ze skupina HVB Group nebude schopna plnit svoje platobné zavazky v riadnych terminoch
splatnostialebo v plnej vyske alebo ziskat dostatocnd likviditu, ak sa to bude poZadovat alebo likvidita bude k dispozicii iba s vysSimi Grokovymi sadzbami
a riziko Ze banka bude mdct spenaZit majetok na trhu za zniZenG sumu moZe spGsobit problém Likvidity pre skupinu HVB a navySe mdZe vyistit do
obmedzenej schopnosti financovania jej ¢innosti a splnit poZiadavky minimalnej likvidity.

Rizika vztahujice sa na povahu podnikania Emitenta: Rizika vznikajlce z beznych obchodnych ¢innosti skupiny HVB, ktoré zahffiaji kreditné riziko v
Gverovej ¢innosti, trhové riziko z obchodnej ¢innosti ako aj rizika z dalSich obchodnych ¢innosti, akymi sG ¢innosti v oblasti nehnutelnosti skupiny HVB
mdZu mat nepriaznivy vplyv na prevadzkové vysledky skupiny HVB, jej aktiva a jej financn{ situaciu.

Vieobecné rizika sdvisiace s obchodnymi €innostami Emitenta: Rizikd vyplyvajice z neprimeranych alebo zlyhanych internych procesov, ludi a
systémov alebo z externych udalost, rizikd spGsobené nepriaznivymi reakciami zainteresovanych stran v dosledku ich pozmeneného vnimania a rizika
z neocakavanych nepriaznivych zmien v buddcich vynosoch banky, ako aj rizika spojené s koncentraciou rizikovych a / alebo vynosovych pozicii by mohli
mat za nasledok financ¢né straty, zniZenie ratingu HVB a zvySenie obchodného rizika skupiny HVB.

vy

Pravne a requlacné riziko: Zmeny requlacného a zakonného prostredia HVB by mohli viest k vysSim kapitalovym nakladom a zvySeniu nakladov na
implementaciu requlacnych poZiadaviek. V pripade nedodrZania requlacnych poZiadaviek, (dafovych) zakonov, pravnych predpisov, zakonnych
ustanoveni, dohdd, zavdznych postupov a etickych Standardov by mohlo byt nedativne ovplyvnené vnimanie zo strany verejnosti skupiny HVB ako aj jej
prijmy a finanéna situacia.

Stratedické a makroekonomické rizika: Rizika vyplyvajice z toho, Ze manaZment nedostatocne vcas rozpozna alebo nespravne vyhodnoti vyznamny
vyvoj alebo trendy v prostredi banky a rizika vyplyvajice z negativneho hospodarskeho vyvoja v Nemecku a na medzinarodnych financnych a kapitalovych
trhoch, by mohli mat nedativny vplyv na aktiva, pasiva, financnd poziciu a zisk alebo stratu skupiny HVB. Predovsetkym deopolitické napétie, rastdci
protekcionizmus, mensi dynamicky rast v Cine a spomalenie nemeckého trhu s nehnutelnostami by mohli viest k viraznejgiemu spomaleniu v nemeckej
ekonomike. Okrem toho, ak sa naplni niektoré z vySsie uvedenych rizik, mdZu nastat turbulencie na financnych a kapitalovych trhoch.
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Cast 3 — KlG¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Express (Express Securities) (s fyzickym dorucenim) (Cenné papiere Non-Quanto)

Podkladové aktivum: Ferrari N.V. (ISIN: NLO011585146 / Referencna cena: Prezzo di Riferimento)

Cenné papiere budd emitované ako dlhopisy na dorucitela v zmysle § 793 Nemeckého obcianskeho zakonnika (Birgerliches Gesetzbuch). Cenné papiere

budy zastdpené globalnym dlhopisom a sd volne prevoditelné. Medzinarodné identifikacné Cislo cennych papierov (ISIN) Cennych papierov je uvedené
v Casti 1.

Emisia a Doba platnosti

Cenné papiere budG emitované diia 01.04.2025 v eurach (EUR) ("Ur€ena mena") vo forme aZ 30.000 Certifikatov. Cenné papiere majd definovanid dobu
platnosti.

VSeobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najméa na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stdpa,
hodnota Cennych papierov tieZ stipa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.

Orok

Cenné papiere nie s0 (rocené.

Spatné odkipenie

Automatické predCasné spéatné odkipenie

Za predpokladu, Ze nenastal Ziadny Pripad poZiadania, Cenné papiere umoZziujd automatické predcasné spatné odkipenie za prisluSnd Hodnota
predcasného spadtného odkdpenia (k) k prislusnému Driu predéasného vyplatenia (k), ak nastala Udalost pred¢asného spatného odkipenia (K).

Udalost predasného spatného odkipenia (k) nastane, ak sa R (k) v De sledovania predéasného wyplatenia (k) rovna alebo je vétEia ako Urovef
predcasného spédtného odkipenia (k).



Urover predtasného spatného odkdpenia (k) znamena vysledok vynasobenia Faktora pred€asného spatného odkipenia (k) a R (potiatocna).
R (k) znamena Referenc¢na cena Podkladového aktiva v prislusny Der sledovania predcasného vyplatenia (k).

Den sledovania predéasného  25.03.2026 (1), 23.03.2027 (2), 27.03.2028 (3), 23.03.2029 (4)
vyplatenia (k):

Faktor pred¢asného 100% (1), 100% (2), 100% (3), 100% (4)
spatného odkidpenia (k):

Hodnota predcasného EUR 1.060 (1), EUR 1.120 (2), EUR 1.180 (3), EUR 1.240 (4)
spatného odkdpenia (k):

Deni predcasného vyplatenia  01.04.2026 (1), 01.04.2027 (2), 03.04.2028 (3), 03.04.2029 (4)
(k):
Spatné odkdpenie v Deri konecného vyplatenia
Za predpokladu, Ze nenastal Ziadny Pripad poZiadania ani Udalost predZasného spdtného odkdpenia (k), Cenné papiere budd vyplatené v Deri konecného
vyplatenia platbou Ciastka spatného odkipenia nasledovne:
e Ak nenastal Pripad dosiahnutia bariéry, Ciastka spitného odkipenia zodpoveda Maximalnej sume.

o Ak nastal Pripad dosiahnutia bariéry a R (kone¢na) sa rovna alebo je vétsia ako Realizatna cena, Ciastka spatného odkipenia zodpoveda Vjpottovej
hodnote.

e An nastal Pripad dosiahnutia bariéry a R (konecna) je nizSia ako Realizacna cena, Cenné papiere budl vyplatené dodanim Podkladového aktiva v
mnoZstve vyjadrenom Koeficientom na Cenny papier. Ak Koeficient vedie k nedodatelnej Casti Podkladového aktiva, vyplati sa periazna suma wjadrena
v Ur¢enej mene vo wyske zodpovedajdcej hodnote nedodatelnej ¢asti Podkladového aktiva.

Dopliujice definicie a podmienky produktu

Bariéra znamena vysledok vynasobenia Hodnoty bariéry a R (pociatocna).

Pripad dosiahnutia bariéry nastane, ak je hodnota R (konecna) nizSia ako Bariéra v Konecny den sledovania.
Hodnota R (konecna) znamena, Referenénd cenu Podkladového aktiva ur¢enG v Konecny den sledovania.
Hodnota R (pociato¢na) znamena Referencn( cenu Podkladového aktiva urcend v Pociatocny den sledovania.
Koeficient znamena kvacient Vypoctovej hodnoty vydeleny Realizacnou cenou.

Realizacna cena znamena vysledok vynasobenia Hodnoty realizacnej ceny a R (poCiatocna).

Hodnota bariéry: 70%
Vypocova hodnota: EUR 1.000
Konecny den sledovania: 25.03.2030

Deii konecného vyplatenia: 01.04.2030
Pociatocny deii sledovania: 28.03.2025
Maximalna suma: EUR 1.300

Hodnota realizacnej ceny: 100%

Mimoriadne pravo zrusenia: Po vyskyte jedného alebo viacerych pripadov poZiadania (napriklad, cenova ponuka Podkladového aktiva relevantnej burzy
cennych papierov je pozastavena na neurcito alebo natrvalo ukoncena a nie je k dispozicii Ziadna Nahradna burza cennych papierov alebo nie je mozné
ju urcit) ("Pripad poZiadania"), Emitent moZe Cenné papiere mimoriadne odkdpit a vyplatit ich za Sumu zruSenia. "Suma zrusenia" je ich realna trhova
hodnota.

Upravy Podmienok: Zastupca pre vjipocty mdze vykonat Gpravu Podmienok Cennych papierov, ak nastane niektora skutotnost opraviiujice ho k takejto
Uprave (napriklad spolo¢nost, kazdé opatrenie prijaté spolocnostou, ktord emitovala Podkladové aktivum, alebo tretou stranou, ktoré v dosledku zmeny
pravnej a finan¢nej situacie ovplyviuje Podkladové aktivum) (dalej len "Skutoénost vedica k Gprave").

Status Cennych papierov: Cenné papiere predstavujl priame, nepodmienené a nezabezpecené zavdazky Emitenta. Cenné papiere majd rovnocenné
postavenie (pari passu) ako vietky ostatné nezabezpecené a nepodriadené sGcasné a budlce zavdzky Emitenta. Vynimka: zavdzky, ktoré maji zo zakona
prednost alebo podriadenost.

Kde sa bude obchodovat s Cennymi papiermi?
Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na requlovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s Géinnostou od 01.04.2025 na nasledujicich mnohostrannych systémoch obchodovania (MTS):
Freiverkehr der Borse Stuttgart (Regulovany neoficialny trh Stuttgartskej burzy cennych papierov)

Aké su klGcové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sGvisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavizky
Emitenta voli DrZitelom cennych papierov. KaZdy, kto si kipi Cenné papiere sa tak spolieha na Gverovi bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennyich papierov sU vystaveni riziku Ciastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavazkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich ¢asti,
napr. v pripade insolvencie Emitenta. Cim hordia je Gverova bonita Emitenta, tym vy&3ie je riziko straty. V pripade realizacie Gverového rizika Emitenta
mdZze DrZitel cennych papierov utrpiet Gplnd stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponGkaji Minimalnu Ciastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov mdzu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak dojde k jeho Upadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie sd zaistené, zarucené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzacil.

Rizika slvisiace s faktormi ovplyviiujicimi trhovi hodnotu: DrZitelia cennych papierov nesi riziko, Ze trhova hodnota Cennych papierov moze
podliehat vyraznym vykyvom pocas doby platnosti Cennych papierov a Ze DrZitel cennych papierov nebude mdct predat Cenné papiere v urcitom case
alebo za urcitd cenu. Trhova hodnota Cennych papierov ovplyvnena celym radom faktorov. Medzi ne patri okrem iného Gverova bonita Emitenta,
relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych papierov, vieobecné ekonomické, politické a cyklické podmienky,
obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory ovplyviiujice trhovi hodnotu sdvisiace s Podkladovym
aktivom. Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov primarne zavisi na cene Podkladovych aktiv.



Rizika sivisiace s Ciastkou spatného odkipenia: Ciastka spatného odkdpenia nesmie byt nizSia ako Emisna cena alebo kipna cena. To znamens, Ze
Drzitelia cennych papierov dosiahnu vynosu len v pripade, Ze Ciastka spatného odkdpenia bude vyssia ako individualna kipna cena DrZitelov cennych
papierov. Uast na priaznivej vikonnosti Podkladového aktiva nad ramec Maximalnej sumy je vyld€ena. Riziko straty ceny Podkladového aktiva nekon&i
jeho poskytnutim, ale len jeho predajom Drzitelom cennych papierov. Neexistuje Ziadny automaticky predaj poskytnutého mnoZstva Podkladového
aktiva. Uplna strata je moZna. Ak sa mena krajiny, v ktorej tento produkt kupujete alebo mena Gctu, na ktory sa pripisujd platby za produkt LiSi od meny
produktu, nezabudnite na kurzové riziko. Platby budete dostavat v inej mene, konecny vynos preto bude zavisiet od vymenného kurzu medzi dvomi
menami.

Rizika spojené s Pripadom dosiahnutia bariéry: Ak nastane Pripad dosiahnutia bariéry, neuplatnisa vwyhodnejsi vzorec vyplaty. V kaZzdom pripade moze
Drzitel cennych papierov stratit svoj investovany kapital Gplne alebo Ciastocne.

Rizika vyplyvajice z chybajicich prebiehajicich platieb: Cenné papiere nie si Grocené ani neposkytujd Ziadne iné podmienené alebo nepodmienené
prava na prebiehajdce platby, ktoré by mohli kompenzovat pripadné straty istiny.

Rizika spojené s Automatickym pred¢asnym spatnym odkiGpenim: Ak nastane Udalost pred¢asného spatného odkipenia, DrZitel cennych papierov sa
nebude podielat na Ziadnej budlcej priaznivej vykonnosti Podkladového aktiva ani nebude mat narok na dalSie platby v ramci Cennych papierov po
predc¢asnom vyplateni. Okrem toho, DrZitelia cennych papierov sG vystaveniriziku, Ze mozZu reinvestovat istinu ziskand v désledku predc¢asného spatného
odkGpenia Cennych papierov len za menej vyhodnych podmienok.

Rizika spojené s akciami: Cenné papiere sU spojené s podobnymi rizikami pre DrZitelov cennych papierov ako v pripade priamej investicie do akcii
Specifikovanych ako Podkladové aktivum. Cena akcie m6Ze prudko klesnGt alebo méZe byt bezcennd, napr. z dévodu platobnej neschopnosti emitenta
akcie.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky mdze dojst ku konfliktu zaujmov,
¢o mdZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Cast 4 - KlG€ové informécie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na requlovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisna cena: EUR 1.010za jeden Cenny papier (vratane  Obdobie upisovania: 0d 06.03.2025 do 27.03.2025 (14:00 hod.
AZia) mnichovského ¢asu)
Den emisie: 01.04.2025 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere si pondkané v priebehu Obdobia upisovania. Emitent méZe verejnG ponuku kedykolvek bez uvedenia dovodu zrusit alebo stiahnut.
Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré si zahrnuté v Emisnej cene si vo vyske EUR 31,84. Iné provizie, naklady a

poplatky, ktoré sG G¢tované tretou osobou, budd touto osobou GEtované.

Preco sa tento Prospekt vypraciva?

Poutzitie vynosov: Cisté vjnosy z kaZdej emisie Cennych papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zdujmov pokial ide o ponuku: Emitent moZe vstupovat do dalSich transakcii a obchodnych vztahov, ktoré méZu nepriaznivo
ovplyvnit Cenné papiere. Navy3e, Emitent mdze mat neverejné informdcie o Podkladowych aktivach. Ziadna povinnost na zverejnenie takych informacii
Drzitelom cennych papierov neexistuje. UniCredit Bank GmbH je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit Bank GmbH je Hlavnym
zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrZanu u Osnovnom Prospektu, tuZitelj Ulagatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troskove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZu samo osobe koje su sastavile SaZetak, ukljucujuci njedov prijevad, ali samo ako SaZetak dovodi u zabludu, ako
je netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad da se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, kljucne informacije kako bi se ulagateljima pomoglo pri razmatranju ulaganja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.
Vrijednosni papiri: EUR Express Plus on the shares of Ferrari N.V. (ISIN DEOOOHV4YGO06)

Izdavatelj: UniCredit Bank GmbH ("lzdavatelj" ili "HVB" te HVB, zajedno sa svojim konsolidiranim ovisnim drustvima, "HVB Grupa"), Arabellastr. 12,
81925 Minchen, Savezna Republika Njemacka. Tel. br.: +49 89 378 17466 — Web stranica: www.hypovereinsbank.de. Identifikator pravne osobe (LE)
Izdavatelja je: 2ZCNRR8UK830BTEK2170.

NadleZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburd. Tel. br.: (+352) 26 25 1 — 1i Federalna
agencija za nadzor financijskih usluga ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt, Savezna Republika Njemacka. Tel. br.: +49 (0)228 41080.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit Bank GmbH za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise
Temeljnih instrumenata (bez zastite kapitala) odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, te registracijski
dokument UniCredit Bank GmbH odaobren od strane BaFin na dan 10. travnja 2024, kako je mijenjan s vremena na vrijeme, koji zajedno Cine osnovni
prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana s
mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 — Kljucne Informacije o Izdavatelju
Tko je izdavatelj vrijednosnih papira?

UniCredit Bank GmbH pravni je naziv. HypoVereinsbank je komercijalno ime/tvrtka lzdavatelja. HVB ima sjediSte u Arabellastr. 12, 81925 Minchen,
osnovano je u Njemackoj i redistrirano je pri Trgovackom registru pri Mjesnom sudu (Amtsgericht) Minchena pod brojem HRB 289472, registrirano kao
drustvo s ograniCenom odgovornosCu (Gesellschaft mit beschrdnkter Haftung) prema zakonima Savezne Republike Njemacke. LEI je
2ZCNRR8UK830BTEK2170.

Glavne djelatnosti

HVB pruZa Siroku paletu bankarskih i financijskih proizvoda i usluga maloprodajnim i korporativnim klijentima, tijelima javnog sektora i drustvima koja
posluju na medunarodnoj razini, kao i institucionalnim klijentima.

Raspon proizvoda i usluga proteZe se od hipotekarnih zajmova, potrosackih zajmova, Stedno-kreditnih i osiguravajucih proizvoda te bankarskih usluga
za privatne klijente do poslovnih zajmova i vanjskotrgovinskih financiranja i proizvoda investicijskog bankarstva za pravne osobe.

HVB pruZa sveabuhvatno financijsko planiranje i upravljanje imovinom u segmentima kupaca visokog znacaja.
Glavni Dionicari

UniCredit S.p.A. neposredno drzi 100% temeljnog kapitala HVB-a.

Upravni odbor

Uprava odbor (Geschéftsfiihrung) se sastoji od osam ¢lanova: René Babinsky (Voditelj Privatnih klijenata) Artur Gruca (Glavni direktor za digitalne
sadrZaje i operativno poslovanje (CD0O0)), Marion Hallinger (Glasnogovornica Upravnog odbora), Marco lannaccone (Voditelj RjeSenja za klijente), Jan
Kupfer (Voditelj Korporativnih klijenata), Georgiana Lazar (Voditeljica Ljudskih resursa i kulture), Pierpaolo Montana (Glavni direktor Rizika (CRO)) i Ljubisa
Tesic (Glavni direktor za financije (CFO)).

Ovlasteni revizori

KPMG, neovisni revizori HVB-a za financijsku dodinu 2022. revidirali su konsolidirane financijske izvjeStaje HVB Grupe i nekonsolidirane financijske
izvjeStaje HVB-a od i za godinu koja je zavrSila 31. prosinca 2022. te su izdali bezuvjetno misljenje revizora u odnosu na iste.

KPMG, neovisni revizori HVB-a za financijsku dodinu 2023. revidirali su konsolidirane financijske izvjeStaje HVB Grupe i nekonsolidirane financijske
izvjeStaje HVB-a od i za godinu koja je zavrSila 31. prosinca 2023. te su izdali bezuvjetno misljenje revizora u odnosu na iste.

Koje su kljucne financijske informacije u pogledu izdavatelja?

Sljedece klju¢ne financijske informacije o Izdavatelju temelje se na revidiranim konsolidiranim financijskim izvjeStajima lzdavatelja za godinu koja je
zavrsila 31. prosinca 2023.

Konsolidirani racun dobiti i gubitka

1/1/2023 - 31/12/2023 | 1/1/2022 - 31/12/2022
Neto prihod od kamata €2.739m €2626m
Neto naknade i provizije €1.1656m €1.120m
Neto otpisi kredita i rezerviranja za jamstva i obveze €-167m €-299m
Neto prihod od trgovanja €1564m €932 m*
Neto dobici/(gubici) na financijskoj imovini i obvezama po fer vrijednosti €-117m €149 m
Operativna dobit €2413m €1839m
Dobit poslije oporezivanja €1.735m €1301m
Zarada po dionici €216 €162

* Prilagodba prethodnog razdoblja zbog reklasifikacije izmedu stavki rauna dobiti i qubitka "Neto prihod od trgovanja" i "Neto dobici/(qubici) na financijskoj imovini i obvezama po fer
vrijednosti"



Bilanca

31/12/2023 31/12/2022
Ukupna imovina €283.292m € 318.006 m
Nadredeni dug! €33.394m* € 30.260 m*
Podredeni dug? €2810m €2808m
Krediti i potraZivanja kod kupaca (po trosku) € 154.477 m € 154.875 m4
Depoziti kupaca €139.557 m €147.422 m*
Ukupni kapital €19940m €19.739m
Stopa redovnog osnovnog kapitala 22,7 % 19,6 %
Stopa ukupnog kapitala 27,1 % 23,4 %
Omjer financijske polugde izracunat prema primjenjivom requlatornom okviru3 5,7 % 5,4 %

-

Stavka bilance "Duznicki vrijednosni papiri u emisiji " umanjeni za podredeni dug (31.12.2023.: Duznicki vrijednosni papiri u emisiji ukupno € 34.274 m umanjeno za podredeni kapital € 880
m; 31.12.2022.: Duznicki vrijednosni papiri u emisiji ukupno € 31.140 m umanjeno za podredeni kapital € 880 m).

Podredeni kapital u 2022. sastojao se od bilan¢nih stavki "Depoziti banaka", "Duznicki vrijednosni papiri u emisiji* i "Vlasnicki kapital", a u 2023. podredeni kapital sastojao se od bilan¢nih stavki
"Depoziti banaka", "Duznicki vrijednosni papiri u emisiji" i "Vlasnicki kapital".
Omjer temeljnog kapitala i ukupnog zbroja vrijednosti izloZenosti sve imovine i izvanbilanénih stavki.

Podaci iz prethodne godine prilagodeni zbog reklasifikacije drustva Wealth Management Capital Holding GmbH. Za dodatne informacije o prilagodbi podataka iz prethodne godine, pogledajte
Biljesku "3 Dosljednost" u Godisnjem izvjescu za 2023. dodinu.
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Stavke oznacene s "*" nisu revidirane.

Koji su kljucni rizici specificni za izdavatelja?
Rizici povezani s financijskim poloZajem Izdavatelja: Rizik da HVB Grupa nece moci ispuniti svoje obveze placanja na vrijeme ili u cijelosti ili nece
postici dovoljnu likvidnost kada je to potrebno, kao i da ce likvidnost jedino biti dostupna po visim kamatnim stopama, te rizik da ce banka jedino moci

unovCiti imovinu na trZiStu po diskontnoj stopi Sto bi modlo stvoriti probleme s likvidnoséu za HVB Grupu, a Sto bi moglo rezultirati ogranienom
sposobno3cu financiranja njezinih aktivnosti i ispunjavanja minimalnih zahtjeva za likvidnoscu.

Rizici povezani sa specificnim poslovnim aktivnostima Izdavatelja: Rizici koji proizlaze iz uobicajenih poslovnih aktivnosti HVB Grupe, koji ukljucuju
kreditni rizik u poslovima kreditiranja, trZiSni rizik u poslu trgovanja kao i rizike iz drugih poslovnih aktivnosti poput aktivnosti nekretninskog poslovanja
HVB Grupe modle bi imati negativan utjecaj na poslovne rezultate HVB Grupe, njezinu imovinu i njezinu financijsku situaciju.

Opdi rizici povezani s poslovnim aktivnostima lzdavatelja: Rizici zbog neprimjerenih ili neuspjelih internih procesa, ljudi i sustava, ili zbog vanjskih
dogadaja, rizici uzrokovani neZeljenim reakcijama imatelja vlasnickih udjela zbog njihove promijenjene percepcije banke, rizici od neocekivanih
nepovoljnih promjena u buduéim prihodima banke, kao i rizici od koncentracije rizika i / ili prihoda mogu rezultirati financijskim gubicima, smanjenjem
rejtinga HVB-a i povecanjem poslovnog rizika HVB Grupe.

Pravni i regulatorni rizik: Promjene requlatornog i zakonodavnog okruzenja HVB-a mogle bi rezultirati vec¢im kapitalnim troskovima i rastom troSkova
za provedbu requlatornih zahtjeva. Slucajevi nepostivanja requlatornih zahtjeva, (poreznih) zakona, propisa, zakonskih odredbi, sporazuma, obvezujuce
prakse i eti¢kih standarda, mogli bi nedativno utjecati na percepciju javnosti o HVB Grupi, kao i na njezinu zaradu i financijsku situaciju.

Strateski i makroekonomski rizik: Rizici koji proizlaze iz toda Sto menadZment ne prepoznaje dovoljno rano ili nije pravilno procijenio znacajna kretanja
ili trendove u okruZenju banke i rizici koji proizlaze iz negativnih ekonomskih kretanja u Njemackoj i na medunarodnim financijskim trZistima i trziStima
kapitala mogli bi imati nedativan ucinak na imovinu, obveze, financijski poloZaj te dobit ili gubitak HVB Grupe. Konkretno, geopoliticke napetosti,
povecanje protekcionizma, manje dinamican rast u Kini i usporavanje njemackog trZiSta nekretnina mogle bi dovesti do ozbiljnijeg usporavanja
njemackog dgospodarstva. Osim toda, ako se ostvari bilo koji od gore navedenih rizika, moglo bi do¢i do turbulencija na financijskim trZistima i trziStima
kapitala.

Odjeljak 3 — Kljuéne Informacije o Vrijednosnim papirima
Koja su glavna obiljezja Vrijednosnih Papira?
Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Express Vrijednosni Papiri (Express Securities) (s fizickom dostavom) (Vrijednosi papiri koji nisu Vise-valutni (Quanto) vrijednosni papiri
(Non-Quanto Securities))

Temeljni instrument: Ferrari N.V. (ISIN: NLO011585146 / Referentna cijena: Prezzo di Riferimento)

Vrijednosni papiri izdani su u obliku obveznice na donositelja u smislu ¢lanka 793. njemackog Gradanskog zakonika (Birgerliches Gesetzbuch).
Vrijednosne papire predstavlja trajni globalni zapis te su slobodno prenosivi. Medunarodni identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u
Odjeljku 1.

Izdavanje i Rok

Vrijednosni papiri Ce biti izdani na dan 01.04.2025 u eurima (EUR) ("Utvrdena valuta") do 30.000 Certifikata. Vrijednosni papiri imaju definiran rok.
Opcenito

Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih
papira raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata

Vrijednosni papiri ne nose kamatu.

Otplata

Automatska prijevremena otplata

Pod uvjetom da se nije dogodio Dogadaj opoziva, Vrijednosni papiri omogucuju automatski prijevremeni otkup po odgovarajuéem Iznosu prijevremenog
otkupa (k) na odgovarajuci Datum prijevremene otplate (k), ako se dogodio Dodadaj prijevremenog otkupa (k).

Dodadaj prijevremenog otkupa (k) dogada se ako je R (k) na Datum promatranja prijevremenog otkupa (k) jednak ili veci od Razine prijevremenog otkupa
(k).

Razine prijevremene otplate (k) znac¢i umnoZak Faktora prijevremene otplate (k) i R (pocetna).



R (k) znaci Referentna cijena Temeljnog instrumenta na odgovarajuci Datum promatranja prijevremenog otkupa (k).

Datum promatranja 25.03.2026 (1), 23.03.2027 (2), 27.03.2028 (3), 23.03.2029 (4)
prijevremenog otkupa (k):

Faktor prijevremene otplate 100% (1), 100% (2), 100% (3), 100% (4)

(k):

Iznos prijevremene otplate EUR 1.060 (1), EUR 1.120 (2), EUR 1.180 (3), EUR 1.240 (4)

(k):

Datum prijevremene otplate  01.04.2026 (1), 01.04.2027 (2), 03.04.2028 (3), 03.04.2029 (4)
(k):

Otplata na Datum konacne otplate

Pod uvjetom da se nije dogodio ni Dogadaj opoziva niti Dogadaj prijevremenog otkupa (k), Vrijednosni papiri bit e otkupljeni na Datum konacne otplate
isplatom Iznosa otkupa kako slijedi:

e Ako se nije dogodio Dogadaj barijere, lznos otkupa odgovara NajviSem iznosu.

® Ako se dogodio Dogadaj barijere i R (konacni) je jednaki ili veci od Izvr3ne cijene (Strike), Iznos otkupa odgovara Iznosu izracuna.

® Ako se dogodio Dogadaj barijere i R (konacni) je niZi od Izvrdne cijene (Strike), Vrijednosni papiri bit e otkupljeni isporukom Temeljnog instrumenta u
kolicini izraZzenoj Omjerom po Vrijednosnom papiru. Ako Omjer rezultira neisporucivim dijelom Temeljnog instrumenta koji nije cijeli broj, isplacuje se
novc¢ani iznos izraZen u Utvrdenoj valuti u iznosu koji odgovara vrijednosti neisporucivog dijela Temeljnog instrumenta koji nije cijeli broj.

Dodatne definicije i uvjeti proizvoda

Zastitna barijera znaci umnoZak Razine zastitne barijere i R (pocetna).

Dogadaj barijere nastupa ako je R (konacni) niZi od Barijere na Konacni datum promatranja.
R (konacni) znaci Referentna cijena Temeljnog instrumenta na Kona¢ni datum promatranja.
R (pocetna) znaci Referentna cijena Temeljnog instrumenta na Pocetni datum promatranja.
Omjer znaci kvocijent Iznosa izracuna podijeljenog s lzvrsnom cijenom (Strike).

Izvréna cijena znaci umnoZak Razine izvrsne cijene i R (pocetna).

Razina zastitne barijere: 70%
Iznos izracuna: EUR 1.000

Konacni datum promatranja:  25.03.2030

Datum konacne otplate: 01.04.2030
Pocetni datum promatranja:  28.03.2025
Najvisi iznos: EUR 1.300
Razina izvrSne cijene: 100%

Pravo izvanrednog otkaza: U slucaju pojave jednog ili viSe dogadaja opoziva (na primjer, ukoliko je doslo do konacnog prestanka kotacije Temeljnog
instrumenta na odnosnoj Mjerodavnoj burzi te Zamjensku burzu nije moguce odrediti) ("Dodadaj opoziva") Izdavatelj moZe izvanredno opozvati
Vrijednosne papire i otkupiti ih po njihovom Iznosu otkaza. "lznos otkaza" je njihova fer trZiSna vrijednost.

Uskladenje Op¢ih uvjeta: Adent za izraCun moZe uskladiti Opce uvjete Vrijednosnih papira ukoliko dode do dogadaja uskladenja (na primjer, svaka mjera
koju poduzme drustvo koje je izdalo Temeljni instrument ili treca strana kao rezultat promjene pravnog i financijskog poloZaja, utjece na Temeljni
instrument) ("Dogadaj uskladenja").

Status Vrijednosnih papira: Vrijednosni papiri predstavljaju izravne, bezuvjetne i neosigurane obveze Izdavatelja. Vrijednosni papiri su randirani pari
passu sa svim ostalim neosiguranim i ne-subordiniranim sadasnjim i buduc¢im obvezama Izdavatelja. Iznimka: obveze koje su preferirane ili subordinirane
na temelju zakona.

Gdje ce se trgovati vrijednosnim papirima?
Uvrstenje za trdovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trzistu.

Izlazak na burzu: Zahtjev za uvrStenje podnijet ¢e se s uc¢inkom od 01.04.2025 na sljedece multilateralne trgovinske platforme (MTP):Freiverkehr der
Borse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Koji su kljucni rizici specificni za vrijednosne papire?

Kreditni rizik Izdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze
Izdavatelja prema Imateljima vrijednosnih papira. Stoda se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i
nema, u odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osabi. Imatelji vrijednosnih papira
izloZeni su riziku djelomicnog ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrsiti temeljem
Vrijednosnih papira, na primjer, u slu¢aju nesolventnosti Izdavatelja. 5to je kreditna sposobnost Izdavatelja logija, to je vedi rizik qubitka. U sluaju
ostvarivanja kreditnog rizika lzdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni gubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju
Minimalni iznos po dospijecu. Stovide, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije u odnosnu na lzdavatelja ako Izdavatelj
propada ili je vjerojatno da Ce propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zasticene
bilo kakvim programom zastite depozita ili shemama kompenzacije.

Rizici povezani s cimbenicima koji utje€u na trZisnu vrijednost: Imatelji vrijednosnih papira snose rizik da trZiSna cijena Vrijednosnih papira moZze biti
podloZna velikim fluktuacijama tijekom razdoblja vaZenja Vrijednosnih papira te da Imatelj vrijednosnih papira nece moci prodati Vrijednosne papire u
odredeno vrijeme ili po odredenoj cijeni. Na trZiSnu vrijednost Vrijednosnih papira utjecat ce brojni ¢imbenici. To su, izmedu ostalog, kreditna sposobnost
Izdavatelja, relevantne prevladavajuce kamatne stope i stope prinosa, trZiste slicnih vrijednosnih papira, opci ekonomski, politicki i ciklicni uvjeti,
modgucnost trgovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni instrument koji utjeCu na trzisnu
vrijednost. TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih papira prvenstveno ovise o cijeni Temeljnih
instrumenata.

Rizici povezani s Iznosom otkupa: Iznos otkupa moZe biti manji od Cijene Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje
povrat samo ako Iznos iskupa otkupa premasi pojedinacnu kupovnu cijenu od Imatelja vrijednosnog papira. Sudjelovanje u povoljnoj izvedbi Temeljnog



instrumenta iznad Maksimalnog iznosa je isklju¢eno. Rizik qubitka cijene Temeljnog instrumenta ne prestaje s njegovom isporukom, vec¢ tek s njegovom
prodajom od strane Imatelja vrijednosnodg papira. Ne postoji automatska prodaja isporucene koli¢ine Temeljnog instrumenta. Modué je potpuni gubitak.
Ako se valuta drZave u kojoj kupujete ovaj proizvod ili valuta racuna na koji se knjiZe uplate u odnosu na proizvad, razlikuje od valute proizvoda, budite
svjesni valutnog rizika. Primit Cete uplate u razlicitim valutama, tako da konacni prinos koji Cete ostvariti ovisi o tecaju izmedu dviju valuta.

Rizici povezani s Dogadajem barijere: Ako dode do Dodadaja barijere, povoljnija formula isplate nece se primjenjivati. U svakom slucaju, Imatelj
vrijednosnog papira mozZe izqubiti svoj uloZeni kapital djelomicno ili u cijelosti.

Rizici koji proizlaze iz nedostatka tekucih isplata: Vrijednosni papiri ne donose kamatu niti pruzaju bilo kakva uvjetna ili bezuvjetna prava na tekuce
isplate koje bi mogle nadoknaditi moguce gubitke glavnice.

Rizici povezani s Automatskim prijevremeni otkupom: Ako se dogodi Dodadaj prijevremenog otkupa, Imatelj vrijednosnih papira nece sudjelovati u
bilo kakvoj buduéoj povoljnoj izvedbi Temeljnog instrumenta niti e imati pravo na daljnje isplate temeljem Vrijednosnih papira nakon prijevremenog
otkupa. Nadalje, Imatelji vrijednosnog papira izloZeni su riziku da ce dobiveni kapital, zbog prijevremenog otkupa, moci ponovno uloZiti samo pod manje
povoljnim uvjetima.

Rizici povezani s dionicama: Vrijednosni papiri povezani su s rizicima za Imatelje Vrijednosnih papira sli¢nim onima kao kod izravnog ulaganja u dionice
navedene kao Temeljni instrument. Cijena dionice moZe naglo pasti ili moZe postati bezvrijedna, na primjer zbog insolventnosti izdavatelja dionice.
Rizici povezani s potencijalnim sukobom interesa: MoZe doci do sukoba interesa u odnosu na relevantnog lzdavatelja ili osoba kojima je ponuda
povjerena, a Sto moZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Odjeljak 4 — Klju¢ne informacije o javnoj ponudi Vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trZistu

Pod kojim uvjetima i prema kojem rasporedu modu uloZiti u ovaj Vrijednosni Papir?

Drzava izdanja: Bugarska, Hrvatska, Ceka Republika, Agio: EUR 10
Madarska i Slovacka Republika

Cijena izdanja: EUR 1.010,— po Vrijednosnom papiru Razdoblja upisa: 0d 06.03.2025 do 27.03.2025 (14:00 po
(ukljucujuci Agio) lokalnom vremenu u Minchenu)

Datum izdanja: 01.04.2025 Potencijalni Ulagatelji: Kvalificirani ulagaci, mali ulagaci i/ili

institucionalni ulagaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trdovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti javnu ponudu.

Troskovi koje ¢e naplatiti Izdavatelj: Pocetni troskovi specifi¢ni za proizvod sadrZani u Cijeni izdanja iznose EUR 31,84. Ostale provizije, troskovi i izdaci,
koje naplacuje treca strana, bit ée zasebno objavljeni od strane trece strane.

Zasto se ovaj Osnovni Prospekt izraduje?
Upotreba primitaka: Neto primici od svakod izdanja Vrijednosnih papira lzdavatelj ce upotrijebiti za ostvarivanje dobiti i/ili zastitu odredenih rizika.
Pokroviteljstvo: Ova ponuda ne podlijeZe sporazumu o pokroviteljstvu.

Najbitniji sukobi interesa u odnosu na ponudu: Izdavatelj moZe sklapati druge transakcije i poslovne odnose koji mogu nedativno utjecati na
Vrijednosne papire. Dodatno, Izdavatelj moZe imati informacije o Temeljnom instrumentu koje nisu dostupne javnosti. Ne postoji obveza otkrivanja
takvih informacija Imateljima Vrijednosnih papira. UniCredit Bank GmbH je Agent za izracun za Vrijednosne papire; UniCredit Bank GmbH je Platni agent
za Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



Osszefoglalé

1. Szakasz - Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az Bsszefoglaldt a Tajékoztatd bevezetd részeként kell értelmezni.

A befektetBnek az Ertékpapirokba torténd befektetésre vonatkozd dontését az Alaptajékoztatd egészének ismeretében kell meghoznia.

A befektetd elveszitheti a befektetett tGke egészét vagy annak egy részét.

Ha e Alaptajékoztatoban foglalt informaciokkal kapcsolatban keresetinditasra kerdl sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes befektetdnek
kell viselnie a birdsagi eljaras meginditasat medeldzGen az Alaptajékoztato (beleértve az esetledes kiegészitéseket, valamint a Végleges Feltételeket)
forditasanak koltségeit.

Polgdri jodi felel8sség kizarolag azokat a személyeket terheli, akik az Osszefoglalét — annak esetleges forditasaval egyitt — készitették, de csak abban
az esetben, ha az Osszefoglald félrevezetd, pontatlan vagy nem all 6sszhangban az Alaptajékoztato tobbi részével, vagy ha — az Alaptajékoztato tobbi
részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informacidkat, melyek el&segitik a befektetdknek az Ertékpapirba vald befektetésre vonatkozd
déntését.

On olyan terméket késziil megvenni, amely dsszetett és megértése nehéz lehet.

Ertékpapirok: EUR Express Plus on the shares of Ferrari N.V. (ISIN DEOOOHV4YGO6)

Kibocsato: UniCredit Bank GmbH (a "Kibocsaté" vagy "HVB" ; a HVB a konszolidalt leanyvallalataival eqgyitt, a "HVB Csoport"), Arabellastr. 12, 81925
MUnchen, Német Szdvetségi Kéztarsasag. Telefonszam: +49 89 378 17466 — Weboldal: www.hypovereinsbank.de. A Kibocsatd Globaélis Jogalany-
azonositdja (LEl): 2ZCNRR8UK830BTEK2170.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon -1150 Luxembourd. Telefonszam: (+352) 26 251 - 1.
és a Bundesanstalt fir Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt, Német Szovetségi Koztarsasag. Telefonszam:
+49 (0)228 41080.

Az Alaptajékoztatd jovahagyasanak napja: Az UniCredit Bank GmbH Egyedili Mogottes Eszkdzzel és Tobb Mogottes Eszkdzzel rendelkezd
(tBkevédelemmel nem ellatott) Ertékpapirok kibocsatasara vonatkozd, a CSSF altal 2024. augusztus 7-én jovahagyott Alaptajékoztatdja, ahogyan az
idor6l id6re kiegészitésre ker(l, és az UniCredit Bank GmbH a BaFin altal 2024. oktéber 10-én jovahadyott redisztracios okmanya, ahogyan az id6rél
id6re kiegészitésre keril, amelyek eqyitt eqy alaptajékoztatot alkotnak (az "Alaptdjékoztatd"), amely a 2017/1129/€U rendelet, ahodyan az id6rl id6re
modositasra ker(l (a "Tajékoztaté Rendelet") 8. cikk (6) bekezdése jelentése szerinti kilénallé dokumentumokbdl all.

2. Szakasz - Kibocsatéra vonatkozé kiemelt informaciok

Ki az értékpapir kibocsatéja?

A Kibocsatd jogi neve: UniCredit Bank GmbH. A Kibocsatd kereskedelmi neve: HypoVereinsbank. A HVB bejegyzett székhelye ArabellastraBe 12, 81925
MUnchen, bejegyzésének orszaga: Németorszag, a Mincheni Helyi Birdsag (Amtsgericht) Cégnyilvantartadsaban HRB 289472 szamon szerepel, és a
Német Szovetsédi Koztarsasag joga szerint alakult, mint korlatolt felelGsséql tarsasagq (Gesellschaft mit beschrdnkter Haftung). LEI-kéd:
2ZCNRRBUK830BTEK2170.

Fo tevékenység
A HVB banki és pénziigyi termékek és szolgaltatasok teljes korét kinalja kiskereskedelmi és vallalati Ugyfelei részére, valamint kozszektorbeli- és
nemzetkozileg mikada tarsasagoknak csakdgy, mint intézményi Gigyfeleknek.

A termékek és szolgaltatasok kore feldleli a jelzaloghiteleket, fogyasztasi hiteleket, megtakaritasi-, hitel- és biztositasi termékeket, a maganigyfelek
részére nydjtott banki szolgaltatasokat, Uzleti és kilkereskedelmi finanszirozasi hiteleket, valamint a vallalati Ugyfeleknek kinalt befektetési banki
termékeket.

A HVB atfogd pénzUgyi- és eszkdztervezési szolgaltatast kinal nagy vagyond Ugyfélkorokben.
Tobbsédi Részvényesek

A UniCredit S.p.A. kdzvetlen 100%-0s tulajdonosa a HVB részvénytokéjének.

Vezet§ Tisztségviselok

Az Ugyvezetés (Geschéftsfihrung) nyolc tagbdl &ll: René Babinsky (Privat Ugyfelekért Felelds Vezet8), Artur Gruca (Digitalis és Miveleti Igazgatd (CDOO)),
Marion Héllinger (Ugyvezetési Szovivs), Marco lannaccone (Ugyfél Menedzsment Vezetd), Jan Kupfer (Vallalatokért Felel8s Vezetd ), Georgiana Lazar

(Emberekért és Kultiraért FelelGs Vezetd), Pierpaolo Montana (Kockazatkezelési Igazgatd (CRO)) és Ljubisa Tesi¢ (Pénzigyi Igazgatd — (CFQ)).
Konyvvizsgalok

A KPMG, a HVB fliggetlen kdnywvizsgaldja a 2022-es pénziigyi évre vonatkozdan auditalta a HVB Csoport 2022. december 31-én véqzddd konszolidalt
pénzigyi beszamoldjat és a HVB nem konszolidalt pénzigyi beszamoldjat, és azok tekintetében korlatozdsmentes kdnywvizsgaldi véleményt bocsatott
ki.

A KPMG, a HVB fliggetlen kdnywvizsgaldja a 2023-es pénzigyi évre vonatkozdan auditalta a HVB Csoport 2023. december 31-én véqzddd konszolidalt
pénzigyi beszamoldjat és a HVB nem konszolidalt pénzigyi beszamoldjat, és azok tekintetében korlatozdsmentes kdnywvizsgaldi véleményt bocsatott
ki.

Melyek a kibocsatéra vonatkozo kiemelt pénziidyi informaciok?

A kovetkez8, a Kibocsatdra vonatkozd kiemelt pénzigyi informaciok a Kibocsatd 2023. december 31-én kelt és e nappal végz6dd évre vonatkozd auditalt,
konszolidalt beszamoldjan alapulnak.

Konszolidalt eredménykimutatas

2023.01.01 - 2023.12.31. | 2022.01.01. - 2022.12.31.
Nett6 kamatbevétel 2 739 millié EUR 2 626 millié EUR
Nettd dijak és jutalékok 1 165 millié EUR 1 120 millié EUR
Hitelek, valamint darancidkra és kotelezettségvallaldsokra képzett céltartalékok nettd -167 millié EUR -299 millié EUR
leirasa
Kereskedésbdl szarmazo nettd jovedelem 1 564 millié EUR 932 milli6 EUR*
Nettd nyereségek/(veszteségek) a nyilvantartott pénzigyi eszkdzékon és -117 millié EUR 149 millié EUR
kotelezettségeken valds értéken szamolva
Uzleti eredmény 2 413 millié EUR 1 839 millié EUR
Adbzas utani eredmény 1 735 millié EUR 1 301 millié EUR




Egy részvényre jutd eredmény 2,16 EUR 1,62 EUR

* Az el6z8 évi idGszak modositasa a "Kereskedésbdl szarmazd nettd jovedelem” és a "Nettd nyeresédek/(vesztesédek) a nyilvantartott pénzlgyi eszkozokon és
kotelezettségeken valos értéken szamolva" eredménykimutatasi tételek kozotti atsorolds miatt.

Mérleg

2023.12.31.

2022.12.31.

EszkozOk Osszesen

283 292 millid EUR

318 006 millid EUR

ElsGbbsédet élvezd kdlcsontbke!

33 394 millié EUR*

30 260 millié EUR*

Alarendelt kélcsontGke2

2 810 millié EUR

2 808 millié EUR

Kolcsondk és kdvetelések Ggyfeleknél (bekerilési érték)

154 477 millié EUR

154 875 millid EUR4

Ugyfelek betétei

139 557 millié EUR

147 422 millid EUR?

SajattGke dsszesen

19 940 millié EUR

19 739 millié EUR

ElsGdleges alapvetd tdke (CET1) arany 22,7 % 19,6 %
OssztBke Hanyad 27,1 % 23,4 %
TGkeattételi Mutato, az alkalmazandod keretszabalyozas szerint kiszamitva3 57 % 54 %

1 "Kibocsatott hitelviszonyt megtestesitd értékpapirok” mérlegtétel minusz alarendelt kdlcséntSke (2023.12.31.: Kibocsatott hitelviszonyt megtestesits értékpapirok
6sszesen 34 274 millid EUR minusz az alarendelt toke 880 millio EUR; 2022.12.31.: Kibocsatott hitelviszonyt megtestesitd értékpapirok Gsszesen 31 140 millié EUR minusz
az alarendelt t6ke 880 millid EUR).

2 2022-ben az alarendelt tdke a "Bankok betétei", a "Kibocsatott hitelviszonyt megtestesitd értékpapirok” és a "Sajat téke" mérlegtételekbdl allt és 2023-ban az alarendelt
t6ke a "Bankok betétei", a "Kibocsatott hitelviszonyt megtestesitd értékpapirok” és a "Sajat toke" mérlegtételekbdl allt.

3 Az alapvet§ t6ke ardnya valamennyi eszkézzel és mérlegen kiviili tétellel kapcsolatos kitettség értékének dsszegéhez viszonyitva.

4 Az el8z6 évi adatok modositasa a Wealth Management Capital Holding GmbH atsoroldsa miatt tortént. Az eldz& évi adatok modositasaval kapcsolatos tovabbi részletekért
lasd a 2023-as Eves Jelentés "3 Kovetkezetesség" megjegyzését.

" A "™"-gal jelélt tételek nem auditaltak.

Melyek a kibocsatéra jellemz6 legfontosabb kockazatok?

A Kibocsaté pénzidyi helyzetéhez kapcsol6dod kockazatok: Annak kockazata, hogy a HVB Csoport nem lesz képes fizetési kitelezettségeit teljeskdrien
vagy esedékességkor teljesiteni, vagy elegendd likviditast szerezni, amikor szUksédes, valamint hogy a likviditas csak magasabb kamatlabak mellett lesz
elérhetd, valamint annak a kockazata, hogy a bank csak diszkontalt aron lesz képes értékesiteni a piacon a vagyontargyait, likviditasi problémakat
okozhat a HVB Csoport szamara, és ez azt eredményezheti, hogy csak korlatozottan lesz képes finanszirozni a tevékenysédeit és teljesiteni minimalis
likviditasi kdvetelményeit.

A Kibocsaté sajatos Uzleti tevékenysédéhez kapcsolédé kockazatok: A HVB Csoport szokasos Uzleti tevékenységébdl eredd kockazatok, amely
madaban foglalja a hitelkockazatot a hitelezési Uzletagban, a piaci kockazatot a kereskedési tevékenységben, valamint mas Uzleti tevékenységekbdl
eredd kockazatokat, mint példaul a HVB Csoport indatlannal kapcsolatos Uzleti tevékenyséde, hatranyos hatassal jarhatnak a HVB Csoport mikddési
eredményeire, eszkdzeire és pénzigyi helyzetére.

A Kibocséaté iUzleti miikodéséhez kapcsol6dé altalanos kockazatok: Nem medfeleld vagy hibas belsd folyamatok, emberek és rendszerek kockazata
vagy kils6 események kockazata, az érintett feleknek a bankra vonatkoz6 megvaltozott meditélése miatt adott nedativ reakci6janak kockazata, a bank
jovebeli hasznaban bekdvetkezd varatlan, hatranyos valtozasokbol eredd kockazatok, valamint a kockazati és/vagy haszon poziciok koncentraciojabol

eredd kockazatok pénzlgyi vesztesédeket, a HVB leminGsitését és a HVB Csoport Uzleti kockazatanak ndvekedését eredményezhetik.

Jogi és szabalyozasi kockazat: A HVB szabalyozasi és jogszabalyi kdrnyezetének megvaltozasa madasabb tdkekoltségeket és azt eredményezheti, hogy
a szabalyozasi kdvetelmények megvaldsitasa medemeli a kdltségeket. A szabalyozasi kdvetelmények, (add) jogszabalyok, szabalyzatok, jogszabalyi
rendelkezések, megallapodasok, kételezd gyakorlatok és etikai normak be nem tartasa a HVB Csoport nyilvanos meditélését, valamint eredmény- és
pénzigyi helyzetét negativan érintheti.

Stratédiai és makrogazdasagi kockazatok: Az abbdl eredd kockazat, hody a vezetés nem ismeri fel elég koran vagy nem értékeli helyesen a jelentds
valtozasokat vagy trendeket a bank kdrnyezetében, valamint a németorszagi nedativ gazdasagi fejleményekkel és a nemzetkézi pénzigyi és tokepiacok
fejleményeivel kapcsolatos kockazatok nedativ hatassal birhatnak a HVB Csoport eszkozeire, kételezettségeire, pénzUgyi helyzetére és nyereségére vagy
veszteségére. Kilondsen a geopolitikai feszUltsédek, a ndvekvd protekcionizmus, Kina kevésbé dinamikus ndvekedése és a német indatlanpiac lassulasa
a német gazdasag sGlyosabb lassuldsahoz vezethetnek. Ezen tdlmenden, ha a fent emlitett kockazatok barmelyike megvalosul, a pénzlgyi és
t6kepiacokon zavarok jelentkezhetnek.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informaciék

Melyek az Ertékpapirok f& jellemz&i?

Terméktipus, Mogottes Eszkdz és az Ertékpapirok formaja

Terméktipus: Express Securities (Fizikai Kézbesitéssel) (Non-Quanto)

Mégéttes Eszkdz: Ferrari N.V. (ISIN: NLO011585146 / Referenciaar: Zardarfolyam)

Az Ertékpapirok a Német Polgari Térvénykdnyv (Birgerliches Gesetzbuch) 793 §-ban foglalt jelentés szerinti bemutatora sz6l6 kotvényekként kerdlnek
kibocsatasra. Az értékpapirokat egy globalis kétvény (global note) képviseli és szabadon atruhazhatdk. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN)
az 1. Szakaszban talalhaté.

Kibocsatas és Futamidé

Az Ertékpapirok kibocsatasara 2025.04.01 napjan ker{l sor Eurdban (EUR) (a "Meghatérozott Pénznem"), akar 30.000 Certifikatig. Az Ertékpapiroknak
meghatarozott futamidejik van.

Altalanos

Az Ertékpapirok értéke azok futamideje alatt f6ként a Mogdttes Eszkdz aratdl figg. Az Ertékpapirok értéke &ltaldban emelkedik, ha a Mdgéttes Eszkéz
ara emelkedik, és csokken, ha a Mogottes Eszkdz ara csokken.

Kamat

Az Ertékpapirok nem kamatozoak.
Visszavaltas

Automatikus Korai Visszavaltas



Feltéve, hogy nem kdvetkezett be Visszahivasi Esemény, az Ertékpapirok automatikus korai visszavaltast tesznek lehet8vé a megfeleldKorai Visszavaltasi
Osszegen (k) a megfeleld Korai Kifizetési Napon (k), ha Korai Visszavaltasi Esemény (k) kdvetkezett be.

Korai Visszavaltasi Esemény (k) akkor kdvetkezik be, ha az R (k) edy Korai Visszavaltasi Medfigyelési Napon (k) egyenld vagy nagyobb, mint a Korai
Visszavaltasi Szint (k).

A Korai Visszavaltasi Szint (k) a Korai Visszavaltasi Tényezs (k) és az R (kezdeti) szorzata.
R (k) a Mbg6ttes Eszkdz Refenciadrfolyama az adott Korai Visszavaltasi Medfigyelési Napon (k).

Korai Visszavaltasi 2026.03.25 (1), 2027.03.23 (2), 2028.03.27 (3), 2029.03.23 (4)
Medfigyelési Nap (k):

Korai Visszavaltasi Tényezo 100% (1), 100% (2), 100% (3), 100% (4)

(k):

Korai Visszavaltasi Osszeg EUR 1.060 (1), EUR 1.120 (2), EUR 1.180 (3), EUR 1.240 (4)

(k):

Korai Kifizetési Nap (k): 2026.04.01 (1), 2027.04.01 (2), 2028.04.03 (3), 2029.04.03 (4)

Visszavaltas a Végsd Kifizetési Napon:
Feltéve, hogy nem kdvetkezett be Visszahivasi Esemény és Korai Visszavaltasi Esemény (k), az Ertékpapirok a Végsd Kifizetdsi Napon a kdvetkezSképpen
kerilnek visszavaltasra a Visszavaltasi Osszeq kifizetésével:

o Ha nem tortént Akadalyoz6 Esemény, a Visszavaltasi Osszeq a Maximalis Osszeqgel eqyezik meg.
e Ha Akadalyozd Esemény kdvetkezett be és R (vegleges) egyenld vagy nagyobb, mint a Kétési Arfolyam, a Visszavaltasi Osszeg a Szamitasi Osszeqgel
egyezik med.

e Ha Akadalyozd Esemény kdvetkezett be é&s R (végleges) alacsonyabb, mint a Kotési Arfolyam, az értékpapirok a Mdgdttes Eszkdznek az
Ertékpapironkénti Aranyban kifejezett mennyiségében térténd kézbesitésével valtjdk vissza. Ha az Ardny a Mdgbttes Eszkdz nem kézbesithetd
téredékét eredménvyezi, akkor a Mogottes Eszkdz nem kézbesithet6 toredéke értékének medfeleld Gsszeql, a Meghatarozott Pénznemben kifejezett
készpénzdsszed kerll kifizetésre.

Kiedészito meghatarozasok és termék feltételek

Az Akadaly az Akadalyszint és az R (kezdeti) szorzatat jelenti.

Akadalyozo Esemény akkor kbvetkezik be, ha az R (védledes) a VégsG Medfigyelési Napon alacsonyabb, mint az Akadaly.
R (végleges) a MogGttes Eszkdz Referenciadra a Végsd Medfigyelési Napon.

R (kezdeti) a Mdgottes Eszkdz Referenciadra a Kezdeti Medgfigyelési Napon.
Az Ardny a Szamitasi Osszeg s a Kotési Arfolyam hanyadosa.

A Kotési Arfolyam a Kotési Arfolyam Szint &s az R (kezdeti) szorzata.

Akadalyszint: 70%
Szamitasi Osszeq: EUR 1.000
Végs6 Medfigyelési Nap: 2030.03.25
Védso Kifizetési Nap: 2030.04.01
Kezdeti Medgfigyelési Nap: 2025.03.28
Maximalis Osszeg: EUR 1.300
Kotési Arfolyam Szint: 100%

Rendkivili megszintetési jog: Eqy vagy tobb visszahivasi esemény bekdvetkeztekor (példaul, ha a Mogottes Eszkdz arjeqyzése az adott Relevans
TGzsdén hatarozatlan idGre felfiiggesztésre kerilt vagy véglegesen medszint, és Helyettesitd Tdzsde meghatarozasa nem lehetséges) (a "Visszahivasi
Esemény"), a Kibocsatd rendkiviili médon visszahivhatja és visszavalthatja az Ertékpapirokat a Torlési Osszegen. A "Torlési Osszeg" a valds piaci értékik.

A Feltételek médositasa: A Szamitasi Ugyndk mddosithatja az Ertékpapirok Feltételeit, ha egy korrekcids esemény (példaul minden, a Magottes Eszkdzt
kibocsaté tarsasag vagy eqy harmadik személy altal medtett intézkedés, amely, a jogi és pénzigyi helyzet valtozasa kdvetkeztében, hatassal van a
Magottes Eszkozre) (a "Korrekciés Esemény") kovetkezik be.

Az Ertékpapirok statusza: Az Ertékpapirok a Kibocsatd kizvetlen, feltétlen &s nem biztosftott kitelezettségét testesitik med. Az Ertékpapirok egyenld
(pari passu) rangsorban allnak a Kibocsaté minden mas nem biztositott és nem alarendelt jelenlegi és jovGbeli kotelezettségével. Kivétel: azon
kotelezettségek, amelyek a jogszabalyok alapjan elsGbbsédet élveznek vagy alarendeltek.

Hol kereskednek az Ertékpapirokkal?
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Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem ker{lt benyijtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2025.04.01-t61 a kdvetkezd piacokon torténd kereskedés iranti kérelem keril benyGjtasra multilateralis kereskedési rendszer (MTF): Freiverkehr
der Borse Stuttdart (A Stuttgarti Tézsde szabalyozott nem hivatalos piaca)

Melyek az Ertékpapirokra vonatkoz6 legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatéval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatonak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasérolja az Ertékpapirokat, a Kibocsatd
hitelképességére tdmaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem all fenn joga vagy kévetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettségeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kdteles teljesiteni, példaul a Kibocsato fizetésképtelenséde esetén. Minél rosszabb a Kibocsatd hitelképessége,
annal nagyobb a veszteség kockazata. A Kibocsato hitelkockazatanak realizl6dasa esetén az Ertékpapir-tulajdonos teljes t&kéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar eqy Minimalis Osszegq. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatéra vonatkozd szanalasi
intézkedések hatalya ala kerilhetnek, amennyiben a Kibocsatd cs6dbe megy vagy valdszind, hogy csddbe fog menni. A Kibocsatd Ertékpapirok szerinti
kételezettségei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasol6 tényezokkel kapcsolatos kockazatok: Az Erté kpapir-tulajdonosok viselik annak kockazatat, hogy az Ertékpapirok piaci ara
az Ertékpapirok futamideje alatt jelentds ingadozasoknak lehet kitéve, és hogy az Ertékpapir-tulajdonos nem tudja eladni az Ertékpapirokat egy adott



idBpontban vagy eqy adott aron. Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd 6sszegek elsddlegesen a Mégdttes Eszkdz
aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezs is befolyasolja. Ezek tébbek kézdtt a Kibocsatd hitelképesséde,
relevans aktualis kamatladbak és hozamok, hasonld értékpapirok piaca, az Aaltaldnos gazdasagi, politikai és ciklikus feltételek, az Ertékpapirok
eladhat6saga &s, amennyiben alkalmazandd, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Mdgdttes Eszkdzhdz kapcsolodd, piaci értéket

befolyasold tényezdk. Az Ertékpapirok piaci értéke és az Ertékpapirok alapjan kifizethetd dsszegek elstsorban a Mgéttes Eszkdz aratol figgnek.

A Visszavaltasi Osszeghez kapcsolodd kockazatok: A Visszavaltasi Osszeg a Kibocsatasi Amal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az
Ertékpapir-tulajdonos csak akkor ér el hozamot, ha a Visszavaltasi Osszeg meghaladja az Ertékpapir-tulajdonos egyedi vételarat. A Magottes Eszkiz
kedvezd teljesitményébdl vald részesedés a Maximalis Osszeget meghaladdan kizart. A Magdttes Eszkdz arfolyamveszteségének kockazata nem sziinik
meg annak kézbesitésével, hanem csak az Ertékpapir-tulajdonos altali eladasaval. A Mdgbttes Eszkdz kézbesitett mennyisége nem ker(l automatikusan
eladasra. Teljes veszteség lehetsédes. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket meqvasarolja, vagy a termékkel kapcsolatos
kifizetések jovairasara szolgalé szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az arfolyamkockazatra. A kifizetéseket egy
masik pénznemben kapja, igy az On &ltal kapott végleges hozam a két pénznem kozétti atvaltasi arfolyamtol figg.

Akadalyozé Eseményhez kapcsol6dé kockazatok: Ha Akadalyozd Esemény kévetkezik be, egy kedvezdbb kifizetési képletet nem alkalmaznak. Az
Ertékpapir-tulajdonos minden esetben elveszitheti befektetett tGkéjét egészben vagy részben.

Folyamatos kifizetések elmaradasabél eredd kockazatok: Az értékpapirok nem kamatozoak és nem biztositanak egyéb olyan feltételes vagy feltétel
nélkili jogot a folyamatos kifizetésekre, amelyek kompenzalhatnak az esetleges tGkevesztesédet.

Automatikus Korai Visszavaltassal kapcsolatos kockazatok: Ha Korai Visszavaltasi Esemény kdvetkezik be, az Ertékpapir-tulajdonos nem részesil a
Mébgdttes Eszkdz jovBbeni kedvezd teljesitményébdl, és nem jogosult az Ertékpapirokbdl szarmazo tovabbi kifizetésekre eqy korai visszavaltast kdvetden.
Ezen tilmenden, az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy az Ertékpapirok idd el6tti visszavaltasa miatt kapott tokét csak
kedvezGtlenebb feltételek mellett fektethetik be Gjra.

Részvényekkel kapcsolatos kockazatok: Az Ertékpapirok hasonld kockazatokkal jamak az Ertékpapir-tulajdonosok szamara, mint a Mdgéttes Eszkdzbe
torténd kozvetlen befektetés. Eqy részvény arfolyama meredeken eshet, vagdy értéktelenné valhat, pl. a részvény kibocsatojanak fizetésképtelensége
miatt.

Az érdekellentét lehetdségének kockazata: A relevans Kibocsato vady az ajanlattal megbizott személyek vonatkozasaban érdekellentét merilhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos déntést eredményezhet.
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4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabalyozott piacra torténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és Gtemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgaria, a Horvatorszag, a Cseh Azsié: EUR 10
Koztarsasag, Magyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: EUR 1.010 Ertékpapironként (Azsiot Jedyzési IdGszak: 2025.03.06-t6l 2025.03.27-ig (14:00
beleértve) mincheni helyi idg szerint)
Kibocsatas Napja: 2025.04.01 Potencialis Befektetdk: Mindsitett befektetdk, lakossagi
befektettk és/vagy intézményi befektetdk
Legkisebb Atruhazhatd 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Egység: Alkalmas egység:

Az Ertékpapirokat egy Jegyzési |d6szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megszintetheti vagy visszavonhatja.
A Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus kezdeti kdltségek 6sszege EUR 31,84. Egyéb, harmadik
személyek altal felszamitott dijakat és koltsédeket az adott harmadik személy kilon koteles nyilvanossagra hozni.

Miért készilt ez a Tajékoztato?

A bevétel felhasznaldsa: Az eqyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd altalanos tarsasagi céljaira, azaz nyereséqg
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jegyzési daranciavallalas: Az ajanlat nem filgg alairt underwriting (jegyzési daranciavallalasi) szerzédéstal.

Az ajanlattételre vonatkozo lényedes o6sszeférhetetlensédi okok bemutatdsa: A Kibocsato tovabbi gyleteket és Uzleti kapcsolatokat kéthet, amelyek
kedvez6tleniil befolyasolhatjak az Ertékpapirokat. Ezen tGlmenden, a Kibocsatd nem nyilvanos informacidkkal rendelkezhet a Mdgbttes Eszkdzrl. Ezeket
az informacidkat nem kotelezd az Ertékpapir-tulajdonosok tudomasara hozni. Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugynoke; az UniCredit
Bank GmbH az Ertékpapirok Elstidledes Fizetd Ugyndke; az UniCredit Bank GmbH az Ertékpapirok szervezdje.



Pe3stome

Pasgen 1 - BbBegeHue, CbAbp>Kallo NpeaynpexaeHus

ToBa Pe3tome crnefiBa [a ce YeTe KaTo BbBeeHWe KbM ba3oBua MpocnekT.

BcaKo pelleHMe 33 MHBECTUPAHE B LIeHHWTe KHMKa OT CTpaHa Ha MHBeCTUTOPUTe Tpﬂ6Ba [a Ce 0CHOBaBa Ha pasrnexjaHe Ha basosusa
[pocneKT B HerosaTa LAMOCT.

MHBeCTUTOpKUTE MOraT fia 3aFy6ﬂT Lenmna MHBeCTUPAH Kannutan Win 4acT OT Hero.

KOoraTo MCK, CBbP3aH C MHGOPMALMATA, Chabp>Kalla ce B To3M MpocneKT, 6bae npeAaseH npeg b, 61 MOro 4a Ce HANOMK ULLeLIbT-
MHBECTUTOP, CbMMACHO HALIMOHAMHOTO 3aKOHOAATe/ICTBO, Aa NOHEeCe Pa3HOCKUTE 3a Npesog Ha MpocneKTa (BKIKUYMTENHO BCAKAKBH
JOMbHEHMA, KAKTO M OKOHYATE/THWTE YCI0BMA), NPeaM 3anodsaHe Ha CbaebHOTO NPOM3BOACTRO.

[parKoaHCKa OTrOBOPHOCT HOCAT CaMO NULATa, KOMTO Ca WM3rOTBWUIM PE3OMETO, BKIHOYMTEIHO U HeroBus Npesof, HO Camo ako
pe3toMeTOo e MOoABeXAALL0, HRTOYHO WK HenmocnenoBaTesIHO, KOraTo Ce YeTe 3aefiHo C ApyryTe YacTu Ha ba3oBuma MNpocneKkT 1nun ako
He MpefocTaBdA, KOrato Ce YeTe 3aeflHO C APYruTe yacty Ha ba3osuA [lpocneKT, K1YoBa MH(DOpMaLI,Mﬂ, KOATO Aa noanomorHe
WHBECTUTOPKUTE NPH NpeLeHKaTa UM ann 0@ MHBECTUPAT B TaKMBA LIeHHW KHMXKA.

MpencTou fa 3aKynuTe NPOAYKT, KOMTO He e NPOCT U MoXKe fAa 6bJe TpyaeH 3a pa3bupaHe.

LjeHHU KHwa: EUR Express Plus on the shares of Ferrari N.V. [EBPO Ekcnpec lMntoc Bbpxy akumuTe Ha ®epapu H.B.] (ISIN:
DEOOOHV4YGO06)

EmumeHm: UniCredit Bank GmbH ("EMUTeHTBHT" 1nn "HVB" 1 HVB, 3aeAHO CbC CBOMTE KOHCOMMAMPAHW ObLUEpHU Apy»KecTea, "HVB
Group"), Arabellastr. 12, 81925 MioHxeH, QPegepanHa penybnvka FepmaHua. TenedoHeH Homep: +49 89 378 17466 — YebcawT:
www.hypovereinsbank.de. UoeHTUOMKATOPLT Ha ropUaMYecKo nuue (LEI) Ha EmmTeHTa e: 2ZCNRRBUKB30BTEK2170.

KomnemerHmer opzaH: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 JTtokcembypr. TenepoHeH
Homep: (+352) 26 25 1 - 1. n Bundesanstalt fir Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439 ®paHkoypT,
®epepanHa penybnvka NepmaHma. TenedoHeH Homep: +49 (0)228 41080.

Jlama Ha 00obpeHue Ha ba3osus Mpocnekm: ba3oBuaT npocneKT Ha UniCredit Bank GmbH 3a emMTHpaHe Ha LieHHW KHKWXKa C e AMHUYHO
M MHOTOKPaTHO 6a30B0 NOKPHUTHE (6e3 3allMTa Ha KanuTana), ogobpeH oT CSSF Ha 7 aBrycT 2024 r., C NepUOAMYHUTE My A0Mb/IHEHMS,
W PErucTpauUMoHHHUAT AOKYMeHT Ha UniCredit Bank GmbH, ogobpeH oT BaFin Ha 10 anpun 2024 r, C NepUoanYHUTE My A0Mb/IHEHMS,
KOWTO 3aefHO NpeacTaBAsBaT 6a30B NpocnekT ("Ba3oBMAT NpPoCneKT"), CbCTOAL, Ce OT OTAE/THM JOKYMEHTH M0 CMMCHLAA Ha Y/1eH 8,
naparpad 6 ot PernameHT (EC) 2017/1129, C neprUOAUUHUTE My U3MEHEHKS ("PernameHT 3a npocnekTmTe").

Paspgen 2 — KntouoBa MH$popmaLusa 3a EMUTeHTa
Ko# e EMUTEHTBLT Ha LleHHUTe KHUXKa?

UniCredit Bank GmbH e tOpuan4eckoTo HaMmeHoBaHKWe. HypoVereinsbank e TbproBCKOTO HaWMeHOBaHWe Ha EmuTeHTa. HVB Mma
perucTpupaH oduc Ha agpec Arabellastr. 12, 81925 MioHxeH, y4pefeHo e B FTepMaHHa 1 e perMcTpmMpaHo B TbproBCKMUA PErMCTbP KbM
MeCcTHHUA cba, (Amtsgericht) B MioHxeH € Homep HRB 289472, yupeeHo KaTo APY»KeCcTBO C OrpaHWdeHa oTroBopHocT (Gesellschaft mit
beschrankter Haftung) cbrnacHo 3akoHWTe Ha ®eaepanHa penybavka Nepmanus. LEI e 2ZCNRR8BUK830BTEK2170.

OCHOBHM [@HHOCTH

HVB npennara LWMPOKa rama 0T 6aHKOBU M GUHAHCOBK NPOAYKTH M YCYIv Ha MHAMBUAYASTHW M KOPNOPATHUBHM KTMEHTH, OpraH13aLimu
OT NYBNUYHKUSA CEKTOP M APYMECTBA C MeX/IYHAPOAHa [EMHOCT, KaKTO M Ha MHCTUTYLIMOHANHW KIIMEHTH.

06xBaTbT Ha NPOAYKTUTE KU yCNyrutTe ce NpocTrhpa OT MNOTEYHK KpeauTH, I'IOTDE6MTE‘}'ICKM KpeguTH, CNecTtoBHHU U KPeaUTHU U
3acCTpaxoBaTe/iHKU NPoOAYKTH, U 6aHKOBM YCNYru 3a YacTHU KNMEHTH 0 TbProBCKKU KPeauTH U (DMHaHCMpaHE Ha BbHLIHA TbProBnAa 1
MHBECTULIMOHHKW BaHKOBH NPOAYKTHU 3@ KOPNOPATUBHU KNHUEHTH.

HVB npegnara uanocTHO GUHAHCOBO NAAHKUPAHE W NNaHMPAHe HA aKTUBKTE B K/TUEHTCKW CEMMEHTHM C BUCOKA CTOMHOCT.
Ma)kopuTapH1 aKLHOHepH

UniCredit S.p.A. npuTexasa npaxko 100% oT KanuTana Ha HVB.

M3nbnHUTENeH CbBeT

M3nbnHUTENHKAT cbBeT (Geschaftsfiihrung) ce cbCToM 0T ocem YneHoBe: René Babinsky (PbkoBoguTen "HacTHu knueHTH"), Artur Gruca
(TnaBeH OAMPeEKTOp NO AUrMTaNHWUTE TEXHONOMMKM W onepaTuBeH AupekTop (CDOO)), Marion Hollinger (ToBopuTen Ha M3NbaHUTENHMA
cbBeT), Pierpaolo Montana ([naBeH AWMPEKTOP No ynpaBneHWeTo Ha pycka (CRO)), Jan Kupfer (PbkoBoamTen "KopnopaTUBHU KMEHTK"),
Marco lannaccone (pbrkoBoAMTeN "KNWeHTCKM pelleHns”), Geordiana Lazar (PbroBoguTen "Xopa w KynTypa") u Ljubisa Tesié (TnaseH
durHaHcoB ampekTop (CFO)).

3aAbMKUTENTHH 0aUTOPH

KPMG, He3aBucHMMTE 0gMTopH Ha HVB 3a drHaHcoBaTa rogmHa 2022 I. ca U3BbPLUM/W OOMT Ha KOHCONTMAMPaHUTE GHUHAHCOBK OTYETH
Ha HVB Group 1 Ha HEKOHCONKWOWPAHUTE GUHAHCOBM O0TYETH Ha HVB KbM W 3a rogmHaTa, NpuKIdBalla Ha 31 pekemspu 2022 1., 1 ca
W3[anu OQUTHO CTaHOBMLLE 6e3 pe3epBy.

KPMG, He3aBucHMMTE 0gMTopH Ha HVB 3a drHaHcoBaTa rogmHa 2023 . ca U3BbPLUM/W OOMT Ha KOHCONTMAMUPaHUTE GHUHAHCOBKU OTYETH
Ha HVB Group 1 Ha HEKOHCONKWOWPAHUTE GUHAHCOBM O0TYETH Ha HVB KbM W 3a rogmHaTa, NpuKIYBalla Ha 31 pekemspu 2023 1., 1 ca
M34anu OQUTHO CTaHOBMLLE 6e3 pe3epBy.

KakBa e kntoyoBaTa prHaHcoBa UHPOPMALIUA OTHOCHO EMUTEHTa?

CnegHaTa Kno4voBa UHAHCOBA MHMOPMALMA 33 EMMTEHTa Ce OCHOBaBa Ha OOMTWMPAHWTE KOHCONMAMPaHKU GUHAHCOBKW OTYETH Ha
EMUTEHTA KbM W 33 roauHaTa, NPpUKIYBaLa Ha 31 aekemepu 2023 T.

KoHconuaupaH oTyeT 3a NpUxXoauTe U pasxoauTe



1/1/2023 - 1/1/2022 -

31/12/2023 31/12/2022
HeTHW Npuxoam OT NTUXBH €2,739m €2626m
HeTHM TaKCK M KOMUCHUOHU €1,165m €1,120m
HeTHW 06e3UeHKM Ha 3aeMW M MPOBKM3MM 33 rapaHLUMKU U aHFAXKUMEHTH €-167 m €-299m
HeTHW npuxoau OT Tbprosms €1,564m €932 m*
HETl-IM neyan6bu/(3aryér) oT GMHAHCOBM aKTMBM W MACMBKM MO CrnpaBen/IvMBa €-117m €149 m
CTOMHOCT
OnepaTWBHa nevanba €2413m €1,839m
Mevyan6a cnep gaHbLM €1,735m €1,301m
Mevyan6a Ha aKkumMA €216 €162

*KopeKuus Ha npeaxoaHvs mepuod nopagu npexnacrouKauma Mexkay no3uuuuTe B oTyeTa 3a AoxoguTe "HeTHW mpuxogu oT
Tbproeusa" 1 "HeTHW nevan6u/(3arybm) oT GUHAHCOBKW aKTUBK M NMAcKMBK NO CpaBeiMBa CTOMHOCT".

banaHc
31/12/2023 31/12/2022

0610 aKTMBU €283,292 m € 318,006 m
CTtapwu (nepBocTeneHeH) Abar (Senior debt)? €33,394m* € 30,260 m*
MoauunHeH ownr (Subordinated debt)? €2,810m €2,808m
33aeMM M B3eMaHKWs OT KNWEHTM (N0 LieHa Ha Npyao06MBaHe) € 154477 m €154,875 m*
[enosuTy oT KTMEHTH €139,557 m € 147,422 m*
0611, pa3mep Ha CObCTBEHMA KanMTan €19,940 m €19,739m
CboTHOLEHME Ha 6a30BMs COBCTBEH KanuTan oT nbpeu pen (CET1) 22.7 % 19.6 %
CboTHOLIEeHWe Ha 06La KanuTanoBa afeKBaTHOCT 271 % 23.4%
C'bOTHC3)LLIEHMe Ha NMMBBPUOK, U3YMUCIIEHO CbINACHO NPUIOXKKUMATA perynaTopHa 5.7 % 5.4 %
pamKa

1 banaHcoBa no3uuus: "ObAroBy LEHHW KHWXKA B eMUCKA" MUHYC NoAYMHeH Abnr (31.12.2023 r.: Ab1roBu LeHHW KHWXKa B eMUCKA
0610 € 34,274m MWHYC NOAYMHEH KanuTan € 880 m; 31/12/2022: AbNroBU LIEHHW KHKUKA B eMMcKa 06110 € 31,140 m MUHYC
nogyuHeH Kanutan € 880 m).

2 pe3 2022 r. NOAYMHEHUAT KanuTan ce CbCTOM OT 6anaHCoBWUTE NO3WLMK "[eno3uTn oT 6aHKK", "ObNroBy LEHHW KHUMKA B
obpateHne" 1 "CobcTBEH KanMTan Ha akuMoHepuTe" 1 npe3 2023 r. N0AYUMHEHUAT KanuTan ce CbCTOW 0T 6anaHCOBMUTE MO3MLIUK

"[1eno3uTH oT 6aHKK", "L bAroBM LEHHU KHMXKa B eMMcKs” W "CoBCTBEH KanuTan Ha akuuoHepuTe",

3 CboTHOLWeEHWe Ha 63a30BMS KanuTan KbM obuwaTa CyMa Ha CTOMHOCTMTE Ha EKCNO3MUMKUTE Ha BCUYKKM aKTUBK W 3a4,6aMaHCOBU
no3numnn.

4 [laHHWTe 3a NpeaxoAHaTa rofiMHa ca Kopur1paHu nopaaum npeknacuduumpaHe Ha Wealth Management Capital Holding GmbH.
3a noseye NOAPOBHOCTM OTHOCHO KOPEKUMATA Ha faHHWTE 33 NpeaxoAHaTa rogMHa BUxKTe benexkka "3 MocnegoBaTenHocT' B
foauWHKMA oTyeT 33 2023 T.

nxn

EnemeHTWTE, 0TBENA3AHM C "™, He ca O0AUTHUPAHN.

Kou ca ocHOBHUTe pUcKoBe, cneyrudUyHU 3a EMUTEHTA?

PuckoBe, cBbp3aHH ¢ ¢MHaHCOBOT0 CbCTOAHWE Ha EMUTeHTa: PucK, 4e HVB Group HAMa da 6be B CbCTOSAHUE 1@ U3MbIHHK HaBpeme
MK B Nb/1IeH pPa3mMep 3aAb/IKEHWUATA CHU 3a NNalllaHe WiK aa nonyyvyr AoctaTb4HO NMHUKBUMAOHKM CPeacTBa, KOrato ToBa e HeobxoamMmo,
KaKTO M Ye TMKBMIOHOCTTA e 6bAe Ha/lMdYHa Camo NP NO-BUCOKKU NTMXBEHW NMPOLIEHTH, U PUCKDBT, 4e 6aHKaTa e MoXKe aa peanunsnpa
dKTMBH Ha Na3apa CaMo C OTCTbIKa, MOXXe Aa Cb3aage I'Ip06}'IEMM C NIMKBMIHOCTTa 33 HVB Group M CcnenoBaTe/sIHO MOXKe Aa goseje Ao
OrpaHu4yeHa CnocobHOoCT 3a (DMHaHCMpaHe Ha JEWHOCTMTE M CNa3BaHe Ha MUHUMAMHWUTE M3WCKBAHMWSA 3a IMKBUAHOCT.

Puckose, CBbpP3aHHU CbC CﬂELI,Hd)H‘-IHHTe TbproBCKH [erHoCcTH Ha EmUTeHTa: P1CKoBe, NPOMU3THUYALLM OT 06bWYyalHaTa CTonaHcKa
JenHocT Ha HVB Group, KOMUTO BK/TKOYBAT KPpeauTeH PUCK MNpH [enHoCTTa Mo OTNYyCKaHe Ha 3aeMH, Na3apeH PHUCK B TbpProBCKATa
[EeMHOCT, KaKTo U pH1CKoBe OT gpyru 6M3Hec oeMHOCTH, KaTo Hanpumep JerHocTTa Ha HVB Group, CBbP3aHa C HeiBUXKUMU UMOTH, MOXKE
Aa nma HE‘6}'IaFOI'IpMﬂTHO Bb3[eMCTBHe BbpXY pe3yntaTtuTe oT [JenHoCTTa Ha HVB Group, akTHBHTE My H (DMHaHCOBOTO My CbCTOAHKE.

061K pUcKoBe, CBbP3aHHU C TbProBCKUTE Onepauuu Ha EMMTeHTa: PUCKOBE OT HENOAXOAALLM MK HeYCMeLlHU BbTPELLIHW NPOLeCH,
CUCTEMM W XOPa MM OT BbHLUHW CbBUTHA, PUCKOBE, MPUYMHEHM OT HEBNArOMPUATHM PEAKLMK HA 3aMHTEPeCOBaHMTE CTPaHWM Nopagu
NPOMEHEHOTO UM Bb3MNPUATHE 33 6aHKATa, PUCKOBE OT HEOYaKBaHKW HE61AroNPUATHW MPOMEHM B BbeLLuTe NPUX0AM Ha BaHKaTa, KaKTo
W PUCKOBE OT KOHLEHTPALMSA Ha PUCK WU/MNKW MO3MLKWKW B NPUXOLMTE, MOraT Aa A0BeAaT A0 GUMHAHCOBM 3arybu, NOHWXKaBaHe Ha
penThHra Ha HVB 1 NoBMLLIABaHe Ha CTOMAHCKKWA pUck Ha HVB Group.

MpaBeH 1 perynaTopeH pycK: NpoMeHH B perynaTopHaTa cpeda v HopMaTHMBHaTa ypeaba 0THocHO HVB MoxKe 4a AoBene [0 No-BUCOKK
KanWTanoBM Pasxo4u W 40 yBe/IMUaBaHe Ha PasXo4MTe 3a U3Mb/HeHME Ha PerynaTopHUTE U3MCKBaHKA. B ciydan Ha HecnassaHe Ha
PerynaTopHU U3UCKBaHKA, (0aHbYHM) 3aKOHM, Hapea6M, 3aKOHOBM pa3nopentu, CnopasyMeHus, 3a4b/IKUTENHKU NMPAKTUKKU U eTUYHHK



CTaHAapTH, 06LLecTBEHOTO Bb3MpUATHE 3a HVB Group, KaKTO 1 HerosuTe npmuxogun 1 (DMHaHCOBO CbCTOSAHWE MOraT Aa 6b4aT HeraTMBHO
NOBUAHN.

CTpaTerMyeckui U MaKpOMKOHOMUYECKHK PUCK: PUCKOBETE, MPOU3TUYALLM OT TOBA, Ye PbKOBOACTBOTO WK HE Pa3no3HaBa A0CTaTbYHO
paHoO, UK He oleHABa NPaBH/IHO 3HaYWMMKU Pa3BUTHUA UK TeHOEeHUWKN B CpeaTa Ha 6aHKaTa, KaKTo M pH1CKoBe, MPoM3THU4HallK OT
HEeraTMBHOTO MKOHOMMWYECKO Pa3BMTHe B [epMaHMa WU Ha MeXkayHapogHUTe (DMHaHCOBM M KaNWTanoBKW Na3apu, 6vxa Morav ga Mmat
oTpuHuaTeneH E(DEKT BbpXy aKTHUBKUTE, NAaCUBHTE, (DMHaHCOBOTO CbCTOAHME M NevanbaTa Wnu 3ary6aTa Ha HVB Group. MNo-cneyuanHo,
reonomMTUYeCKOTO HarnpexXeHue, HapacTBalUMAT MPOTEKLMOHU3BM, no-cnabo AMHAMUYHMAT pacTexx B Kntan v 3abaBAHeTo Ha
rePMaHCKHA Nasap Ha HeBUXKUMU MMOTH MOraT Aa AoBeaat A0 no-CeEpUo3HO 3ab6aBsHe Ha repMaHCKaTa MKOHOMKKaA. OcBeH TOBa, aKo
HAKOM 0T ropenoco4yeHUTE PHUCKOBE Ce peann3npa, MoXKe Ad Bb3HUKHAT CbTPeCeHWA Ha (DMHaHCOBMTE M KaNnHUTanoBHTe Na3apu.

Paspen 3 — KniouoBa HHOOpMaLuA 3a LieHHUTe KHUXKa

KakBH1 ca 0CHOBHUTE XapaKTepUCTHUKH Ha LleHHHUTe KHUXKa?

Bup Ha npogykTa, basuceH akTUB U popmMa Ha LieHHHUTe KHKXKa

Bud Ha npodykma: Ekcnpec LleHHKW KHWxKa (C Pur3nyecka JocTaska) (Non-Quanto LieHHW KHKKa)

ba3suceH akmus (ba3os akmus): Ferrari N.V. (ISIN: NLO011585146 / PedepeTHa ueHa: Prezzo di Riferimento)

LIeHHWTe KHMXKa ca U30a[eHM KaTo 0bAMraLmMm Ha MPUHOCKTEN MO CMMCBA Ha § 793 OT MepMaHCKKMS rpaXKaaHCKK KogeKkc (Burgerliches
Gesetzbuch). LleHHWUTE KHMXKa We 6bOaT NpeacTaBeHW Yype3 rnobasiHa 0baurauma M ca cBobogHO Mpexsbpasemy. MexayHapoaHHUAT
MOEHTUDHUKALMOHEH HOMEP Ha LEHHKW KHMKa (ISIN) Ha LleHHMTe KHWKa e nocodeH B Pa3gen 1.

EmUTHpaHe U Cpok

LieHHWTe KHWKA e 6baaT emmTMpaHK Ha 01 anpun 2025 r. B eBpo (EUR) ("MocoveHaTa BanyTa"), cbc Cyma 3a M3dncneHue go EUR 30,000
CepTudmKaTa. LleHHUTe KH1KA ca C onpefeneH CPoK.

06wwa uHpopmauuma

CTOMHOCTTA Ha LEHHWTE KHMXKa M0 BpeMe Ha TeXHWS CPOK 3aBMCHM OCHOBHO OT LieHaTa Ha 6a30BMA aKTMB. 0 NPUHLMMN CTOMHOCTTA Ha
LIeHHMUTE KHMXKa Ce MOBMLLABA, aKo LieHaTa Ha 6a30BUS aKTMB Ce NOBMLLIARA, M CMaja, aKo LieHaTa Ha 6a30BMS aKTWB CNaja.

Jlnxsun

LIeHHWUTE KHUXKA HE HOCAT JIMXBa.

O6paTHO U3KynyBaHe Ha LleHHUTe KHWKa

ABmMoMamuyHo npedcpoYyHO 06pamHO u3KynyBaHe

AKko He e HacTbnuno Kon CubuTHe (Call event), LeHHWUTE KHWXKA We 6bAaT NPeacpoYHO M3KYNeHW 0bpaTHO Ha CbOTBETHaTa JlaTa Ha

npeacpoyHo naataHe (k), ako HacTbK Cnydai Ha NpeACPO4HO 06paTHO M3KynyeaHe (k). B TO3u cnydan nputeXKaTenaT Ha LieHHWUTE KHUKa
nonydasa cboTBeTHaTa CTOMHOCT Ha NPeacpoYHO 06paTHO M3KynyBaHe (k) Ha cboTBeTHaTa [aTa Ha npeAcpoUHO naallaHe (k).

Cnyyai Ha NpeacpoYHO 06paTHO M3KynyBaHe (k) 03Hauaea, ye PedepeHTHaTa LieHa Ha cboTBeTHaTa [laTa Ha HabnoaeHue (k) e paBHa WK
M0-BMCOKa 0T HMBOTO Ha NpeAcpoYHO 06paTHO M3KynyeaHe (k).

HWBOTO Ha NpeACPOYHO 06pPaTHO M3KynyBaHe (k) 03HaYaBa NPoM3BeieHMeTo 0T KoeduLMeHTa Ha NpeicpoYH0 06paTHO M3KynyBaHe (k) 1
HauyanHaTa pedepeHTHa LeHa (R (initial)).

R (k) 03HauaBa PedepeHTHaTa LieHa Ha 6330BMS aKTUB Ha CbOTBeTHaTa [laTa Ha HabnaeHWe Ha NPeacpPOYHOTO 06paTHO M3KynyBaHe ().

[aTa Ha 25 mapT 2026 (1), 23 mapT 2027 (2), 27 mapT 2028 (3), 23 mapT 2029 (4)
HabnrogeHue (k):

KoedHuHeHT Ha 100% (1), 100% (2), 100% (3), 100% (4)
npeacpoYHo

obpaTHo

n3KkynysaHe (k)

CTOMHOCT Ha EUR 1,060.00 (1), EUR 1,120.00 (2), EUR 1,180.00 (3), EUR 1,240.00 (4)
npeacpoYHo

o6paTHo

n3kynysaHe (k)

[ata Ha 01 anpun 2026 (1), 01 anpwun 2027 (2), 03 anpmn 2028 (3), 03 anpun 2029 (4)
npeacpoYHo
nnawaxe (k):

06pamHo u3kynyBaHe Ha llocnedHama dama Ha nnauwjaHe

AKo He HacTbnMio Kon CebuTHe (Call event) 1 Cnydai Ha NpeAcpoYHO 06paTHO M3KymyBaHe (k), UEHHWUTE KHKWXKA Lie 6baaT M3KymneHu
06paTHO Ha MocnefHaTa AaTa Ha NnallaHe, KakTo cnefaBa:

e  He e HacTwLNUWA IpaHKyeH cnydai, CTOMHOCTTa Ha 06paTHO M3KynyBaHe e paBHa Ha MaKcUMasiHaTa CTOMHOCT.

e HacTbnun e MpaHuueH ciyyai v GuHanHaTa pedepeHTHa LeHa MMa CbLaTa WK No-BUCOKa CTOMHOCT oT CTpaiika, CTOMHOCTTa
Ha 06paTHO M3KynyBaHe oTroBaps Ha CymaTa 3a U3uMucneHue.

e HacTbnun e MpaHudeH ciyvai v GuHanHaTa pedepeHTHa LieHa MMa No-HUCKa CTOMHOCT 0T CTpakka, LieHHWUTe KHWMKa Lie 6baaT
M3KyneHW 06paTHO Ype3 J0CTaBKa Ha Ba3WCHKUA aKTUB B KO/IMYECTBO, M3pa3eHo Ype3 CbOTHOLIEHUETO KbM LieHHa KHUMa. AKO
CbOTHOLLIEHMeTO NPe/CTaBNABaA YacT OT Ba3WCHWUS aKTWUB, KOSTO He MOXe [a bble [0CTaBeHa Ce M3Nnall@ napuyHa cyma,
u3paseHa B MocoueHaTa BanyTa, B pasmep, CbOTBRTCTBALL Ha CTOMHOCTTA Ha YacTTa 0T basuCHUA aKTUB, KOATO He MOXKe [1a bbae
JocTaBeHa.



LonbAHUTENHHU fePUHULIMU U CPOKOBE Ha NPoAayKTa
I'paHuua (Barrier) 03Ha4aBa NpPoM3BeAEHMETO OT PaHMYHOTO HKMBO (Barrier Level) M HauanHaTa pedepeHTHa LeHa (Initial Reference Price).

IpaHKWYeH cnyyar (Barrier Event) o3Ha4aBa, Ye OuHanHaTa pedepeHTHa LeHa (Final Reference Price) e no-Hucka oT 'paHumuaTa (Barrier),
onpegeneHa Ha ®vHanHaTa AaTa Ha HabntogeHwue (Final Observation Date).

®urHanHa pedepeHTa ueHa (R (final)) o3Hayvaea PedepeHTHaTa LeHa Ha ba3oBua akTuB (Reference Price of the Underlying), onpegeneHa
Ha ®uHanNHaTa gata Ha HabnogeHue (Final Observation Date).

HayanHa pedepeHTHa ueHa (R (initial)) o3HayaBa PedepeHTHaTa uUeHa Ha ba3oBuA aKTWB, onpedeneHa Ha HayanHata gaTta Ha
HabnogeHue (Initial Observation Date).

CwoTHOWeHMe (Ratio) 03Ha4aBa KoedULMeHTLT Ha CymaTa 3a U34ncneHWe, pasaeneH Ha CTpakka.
CTpa#k (Strike) o3HauyaBa npon3eeneHWeTo Ha CTpark HKMBOTO (Strike Level) v HayanHaTa pedepeHTa LeHa (R (initial)).

FpaHUYHO HKBO: 70%
CTOMHOCT Ha U3YMCEHHE: EUR 1,000.00
duHanHa pata Ha 25 mapT 2030
HabnogeHue:

MocnepHa pata Ha nnawgade: 01 anpun 2030

HauyanHa parta Ha 28 mapT 2025
HabnogeHue:

MaKcumanHa CTOWHOCT: EUR 1,300.00
CTpaWK HUBO: 100%

MpaBo Ha M3BbLHpPeOHO NpeKpaTaBaHe: EMWTEHTLT WMMa NPaBO [a MNPeKPaTW M3BbHPeAHO LleHHWTe KHW¥a no CTOMHOCTTa Ha
npekpaTtasaHe (Cancellaction Amount) Npy HAacTLNBAHETO Ha eAHO MK NoBeYe Ko cbbuTha (Call Events) (Hanpyumep, ako npeaaraHeTo
Ha LeHa 3a ba3ncHuWs akTMB Ha CboTBETHaTa bopca e NpeycTaHOBEHO 3a HeonpeaenieHo BPEME MW € OKOHYaTesIHO NPEeKpaTeHo U He e
HanW4yHa WM He MOXKe A3 6bae onpeaeneHa 3amecTBalla 6opca (,Kon CbbuTHATA®) EMUTEHTA MOXKE M3BLHPEAHO A3 YNpaXHW Kon
onuuaTa 3a LileHHMTe KHUXKA W 1a U3KYMK 06paTHO LieHHKWTe KHKW»Ka no CTOMHOCTTa Ha npeKpaTaBaHe. ). ,CTOWHOCTTa Ha NpeKpaTsaBaHe"
e crnpaBe//iMBaTa Na3apHa CTOMHOCT.

MpaBo Ha aKkTyanu3auua (Kopekuus): CpoKoseTe M YCnoBMATa Ha LleHHWTe KHWXa MoraT fa 6bAaT akTyanu3vpaHu oT AreHTa no
M34MC/IeHMATA, aKo HacTbnu Ciydai 3a akTyanusaums (Hanpumep, BCAKA MAPKa, NpefnpueTa OT APYXecTBOTO, eMUTHPano basucHus
aKTWB WM Ha TPETO /I1LE, KORTO B Pe3yNTaT Ha NPOMAHa B NPaBHOTO W GMHAHCOBOTO NOMOXEHHE, B/IMsE BbPXY ba3uCHWA aKTWB).

CTaT\/C Ha LleHHUTe KHKUXKa: LleHHWTe KHWXKa NpeCTaBnsaBaT NpeKku, 6E3VC}'IOBHM W Heobe3neyeHW 3a0b/KeHUs Ha EMUTeHTa. LleHHuTe
KHWXa Ca paBHK NO pen (par/ passu) Ha BCUYKK OpYyrH Heobe3neYyeHW M HENOJYMHEHM HACTOALM M BbAeLM 3aAb/IKEHUA Ha EMUTEHTA.
M3KNIoYeHKe: 3a4bNKEHUSA, KOMTO UMAT NPUBMUNErHA MU MOQYMHEHOCT MO 3aKOH.

Kbge we 6baaT ThpryBaHu LleHHUTe KHUXKA?
3asBneHuve 3a gonyckaHe: He e Nof,aBaHO 3aABNeHWE 33 [0NYCKaHe Ha LIeHHUTe KHMXKa [0 THProBMS.

JluctBaHe: MickaHe 3a TbpryeaHe Lie 6bae nofaaeHo ¢ fercteune oT 1 anpun 2025 r., 40 CNeHUTE MHOMOCTPAHHKW CUCTEMM 33 TbProBUS
(multilateral trading facilities (MTF)): Freiverkehr der Borse Stuttdart (PeeynupaH HeogpuyuarneH Masap Ha ®oHAoBama bopca B LLjymeapm).

KakBH ca 0CHOBHMTE PUCKOBE, KOUTO Ca crneuruPUIHH 3a LileHHUTe KHUXKA?

KpeauTeH p1cK Ha EMUTEHTa U PUCKOBE, CBbP3aHU C MePKH 3a NPecTPyKTypUpaHe Ha EMUTEHTA: LleHHWTe KHWXa NpeAcTaBnaBaTt
Heobe3neyeHH 3aAb/KEHUA Ha EMUTEHTA KbM MPHUTEXKaTeNUTe Ha LIEHHW KHUXKA. BCAKO NMLIe, KOBTO KYMyBa LiIeHHUTE KHWMX@, Pa3ymTa Ha
KpeaMTOCroCobHOCTTa Ha EMMTEHTA M HAMA HMKaKBM MPaBa WM NPETEHUMM KbM [pPYro fMle BbB BPb3Ka C LEHHWTE KHMXKA.
MpUTeIKATENUTE HA LEHHM KHUXA Ca M3MOMEHW Ha PMUCKA OT YaCTUUHA MM NMb/IHa HEBL3MOXHOCT Ha EMUTEHTA Aa U3MbHW U3LAN0 UK
YACTUYHO 3aOb/MKEHUATA, KOUTO EMUTEHTLT @ [JJThKEH [1a U3Nb/HKW NO LIeHHWTE KHMXA, Hanpumep B C/iydall Ha HeCbCTOATeNHOCT Ha
EMuTEHTa. KOMIKOTO No-MoLLa e KpeaMTOCnocobHOCTTa Ha EMUTEHTA, TONIKOBA NO-BUCOK @ PUCKLT OT 3ary6a. B cnydai Ha peanusupaHe Ha
KPEAMTHMA PUCK HA EMWUTEHTA NPUTEXKATENAT HA LIEHHUTE KHWXKA MOXE [1a NPeTbpMM Mb/Ha 3ary6a Ha KanuTana cu, 0Py ako LieHHUTE
KHWXKa NPeABMAaT MMHUMA/HA CyMa NPpK Nagexa um. OcseH ToBa MpuTexaTenmTe Ha LeHHMW KHMXa MoraT [ia CTaHaT 06eKT Ha MepKu
M0 NPecTPyKTypHpaHe Ha EMUTeHTa, ako EMUTeHTLT danupa Wir MMa BeposTHOCT Aa Ganupa. 3afb/MKeHUATa Ha EMMTeHTa no LieHHHTe
KHW)XKA He ca 06e3MeyeHw, rapaHTUpaHK 0T TPETH LA WK 3aLMTeHM OT NPOrpama 3a 3aliMTa Ha Aeno3uTUTe WK Apyra KoMneHcaums.

Puckose, CBbpP3aHHU C ¢aKTOpM, B/iUdell BbpXy na3apHaTa CTOWHOCT: MNpuTerKaTenuTe Ha UEHHW KHUM¥A HOCAT pUCKa nasapHaTa
CTOMHOCT Ha LleHHUTe KHW»KA LA NPeTbprnv CepUO3HM KonebaHusa Mo BpeMe Ha CpOKa Ha CbluecTByBaHe Ha LIeHHWTE KHMX»A M
MpUTeXKaTenaT Ha LUeHHWM KHWXKa MOXKe [a HAMA Bb3MOXKHOCT 3 npofafe LleHHUTe KHWXKa B onpefesieH MOMEHT WK 3a onpeferneHa
ueHa. MasapHaTta CTOMHOCT Ha LEHHWUTE KHWXKA e 6bae NoBMAHa 0T peguvua (DaKTODM. ToBa ca, ocBeH gpyru, KDEJJ,MTOCI'IOCO6HOCTT8 Ha
EMWUTEHTa, CLOTBETHUTE I'IDEO6}'Ia}J,aBaLLI,M NTMXBEHW NPOLEHTHU U NPOLEHTKU Ha OOXOOHOCT, Na3apbT Ha NOAO06HW LEHHW KHWXKA, 0bLuTe
MKOHOMHWYECKH, MOTUTUYHECKHN U UMKNUYHKU YCNI0BUA, Bb3MOXKHOCTTA 3a TbProBuAa MU, ako e NMpUI0XKMMO, OCTABALLMAT CPOK Ha LIeHHUTe
KHWXKa, KaKTO U JONBITHUTENHHU (DaKTODM, BUAELLM Ha MNa3apHaTa CTOMHOCT. Ma3apHaTa CTOMHOCT Ha LEHHUTE KHWMKA, KaKTo U CymMHTE,
nognexatlln Ha pa3snpegenexHue no LeHHUTe KHKUXKa, 3aBUCAT OCHOBHO OT LieHaTa Ha 63a30BMA aKTKMB.

PuckoBe, cBbp3aHH CbC cymaTa 3a 05paTHOT0 U3KynyBaHe: CymaTa 34 06paTHO M3KyrnyBaHe MOXXe a 6bAe no-masnKka oT eMUCHMOHHATa
LeHa UK LeHaTa Ha I'IpM}],O6MBaHe. ToBa 03HauaBa, ye MNpUTerKaTeNAT HA LEeHHWU KHUXKA NOCTMra Bb3BPbLUAEMOCT CaM0 aKo CymaTa 34
06paTHO M3KynyBaHe HafBMWLLABa WHOMBWAOYANHATA NMOKYMNHA UeHa Ha [puTexxaTensa Ha UeHHW KHWXKA. YyacTueTo B 6}'IaFOI'IpMﬂTHO
npencTtaBAHe Ha 6a30BMA aKTMB Hag MaKkcumanHaTta CymMma ce W3K/HOYBa.PUCKLT OT 3ary6M OT LieHaTa Ha ba3sncHMA akTWB He NPUK/IYBA
C HerosoTo A0CTaBAHe, a MPUK/IH4YBa CaMo C npouam6aTa My OT lNpuTexkaTena Ha LeHHU KHWXKaA.. He ce 3BbpLUBa aBTOMATUYHA npouam6a
Ha [OCTaBEHOTO KO/IMYECTBO OT ba3ucBKA aKTMB. Bb3MOXKHA e Nb/iHa 3ary6a. AKO BanyTaTa Ha AbprKaBaTa, B KOATO KyrnysaTe TO3M
NPOAVYKT, U/TM Ha CMETKATA, N0 KOATO Ce npeBexXgaT nallaHWATa No NPoAYKTa, € Pa3/iMiyHa OT Ba/lyTaTa Ha NPOAVYKTa, EAE npensuva,



ye CbllecTsyBa BanyTeH pMCK. MnawaH1a We ce nony4aeaT B pasnyyHa BanyTa, Nopagv KOeTo KpalleaTa Bb3BPbLLAEMOCT, KOATO Lie
nony4yunTe, 3aBHUCHU OT Ba/ZTYyTHUA KYPC MeXXay ABeTe BanyTu.

PuckoBe, cBbp3aHH ¢ FpaHUUHKA Cyyai: AKO HACTbNK FPaHKUUeH Cyyak, HAMA [a 6bAe NpUIoXKeHa no-b6naronpuaTHa Gopmyna 3a
u3nnaiiaHe. BbB BCeKM ciydar MpUTexKaTenaT Ha LIeHHKW KHUXKa MOXKe [ 3arybu 13LAno WK YaCTUYHO MHBECTUPAHKWA CH KanuTan.

PuckoBe, NpoU3TUYALLH OT MPOMyCHaTH TeKYLUHU NnawaHus: LIeHHWTe KHMUXKA He HOCAT NIMXBA M He MpefocTaBAT APYrK YC/I0BHU WK
6E3VC}'IOBHM NpaBa 3a TeKyLK nialaHuA, KOUTOo 6vxa mornu aa KOMMNEHCHPAT eBeHTYa/THU 3ary6M Ha rnaBHKWUAaTa.

PuckoBe, CBbp3aHM C aBTOMaTHUYHOTO MNPeACPOYHO 06paTHO M3KyryBaHe: AKO HacTbnW Cnydad Ha NpeacpoYHO M3KyNyBaHe,
NpUTEXATeNAT Ha LieHHUTE KHWXA HAMA [a y4acTBa B 6baeliy 61aronpUaTHA Pe3ynTaTv Ha 6a30BKUA aKTUB, HWTO LLe MMa MPaBo Ha
JONbAHUTENHM NNAWAHAS N0 LEHHUTE KHMXKA Cned NpeacpoyHOTO w3kynysaHe. OcBeH ToBa, MpuTexaTenuTe Ha LEHHW KHWXKa ca
M3M0XEHW Ha PUCKA, Ye MOraT [1a peMHBeCTUPAT rMaBHULATa, NoyyeHa nopaau NpeacpoYHOTO U3KYMyBaHe Ha LIeHHWTe KHWKa camo npu
NOo-Masiko 61aronpUATHA YCI0BMS.

PucKoBe, CBbp3aHHU C aKUHUKTE: LIeHHWTe KHMKa Ca CBbP3aHKM C PUCKOBe 3a lNpuTerkaTennTe Ha LeHHW KHUXKA, Noao6bHM Ha cnydaTe Ha
OMPEKTHA MHBECTULMA B aKLIMKTe, NpecTaBnABallm basncHmA akTmB. LieHaTa Ha onpeeneHa akLmMa MoxKe 3 NagHe PA3KO UK TA MOXKe
[a ce 06e3LeHM U3UsNo0, Hanpumep nopaan HeCbCToOATE/THOCT Ha EMHUTEHTA Ha aKUHUATA.

PuckoBe, cBbp3aHK C NOTEHLHASTHH KOH¢J1MKTM Ha HHTepecH: Bb3MOXKHO e [1a Bb3HWKHAT KOH(D}'IMKTM Ha MHTepecK No OTHOLUeHKe Ha
CbOTBETHUSA EMUTEHT WKW TNLATA, H3 KOWTO € Bb3/I0XKEHO Npej/iaraHeTo, KOeTo MOXKe 3 [0Befe [0 B3eMaHe Ha pelleHue B \/LLI,'bp6 Ha
MpuTerkaTena Ha LeHHK KHUXKa.

Pa3pgen 4 — Knouosa MHGOPMALIUA OTHOCHO NY6/IMUHOTO NpegaraHe Ha LieHHUTe KHWKa U/WnK JONYCKAHeTo UM A0 TbproBus
Ha perynMpaH nasap

lMpy KaKBH YCNOBUA U B KAKBU BpeMeBHU paMKKM UHBeCTUTOPBLT MOXKe Aa HHBeCcTUpa B Ta3u LieHHa KHura?

[ bpkaBa Ha bbirapusa, XepBaTtus, AXKuo: EUR 10.00
npegnaraHe: YewkKaTa penybnuvka, YHrapms
1 CnoealKaTa penybnuka
EMHWCHUOHHA LieHa: EUR 1,010.00 3a LleHHa Mepuop Ha o1 06 mapT 2025 A0 27 MapT 2025 (2:00 Yaca
KHura, BKIKOYMTENTHO AXKKO 3anucBeaHe: cnefoben, MeCTHO Bpeme B MIOHXeH)
[ata Ha NbpBOTO 01 anpun 2025 MoTeHUHUaNHU MpodecrMoHanHM HHBECTUTOPH, HHAMUBUOYATHH
ny611M4yHo WHBECTUTOPH: MHBECTUTOPH W/UNU MHCTUTYLIMOHAMHA
npegnaraHe: MHBECTUTOPM
Haii-manka 1 LienHa KHura Ha¥i-manka 1 LleHHa KHwra
npexsbpasiema Tbpryema eauHALA
eguHULa:

LleHHWTe KHMXKa ce npefiaraT B pamMKu1Te Ha lNeprof Ha 3anuceaHe. |_|y6}'ll/l'-IHOTO npegnaraHe mMox<e Aa 6bae NpeKpaTeHo UK oTTerneHo
0T EMWTEHTa N0 BCAKO Bpeme, 6e3 ga ce noco4ea NPHUYKUHa.

Pa3xogu, HauUMCNABaHW OT EMUTeHTA: CneldrUYHUTE 33 NPOAYKTa MbpBOHAYaHK Pa3xoaM, BKIOYEHW B EMMCMOHHATA LieHa, Bb3/1M3aT
Ha EUR 31.84. [Ipyrvt KOMMCHUOHM, Pa3X0u v Pa3HOCKM, KOUTO Ce HAaYMCIABAT OT TPETO /IMLLe, Ce ONOBeCTABAT OT/Ae/IHO OT TPETOTO /L.

3awo ce U3roTea To3u MpocnekT?

M3non3BaHe Ha NOCTbMIEHUATA: HETHUTE MOCTLMEHKUA OT BCAKA EMUCKA LIeHHM KHWKA e 6baaT M3M0N3BaHW 0T EMMTEHTa 3a 06LmTe
My KOPMOPaTMBHH LIENH, T.e. peanun3npaHe Ha nedyanba u/vmnu xegKMpaHe Ha onpeaesieHn PUCKOBe.

MoemaHe: NpeN0XKEHMETO He e NpeaMeT Ha CNopasyMeHKe 33 NOEMaHe Ha EMUCHM.

CbluecTBEHH KOHG/IMKTU Ha UHTEpPeCH BbB BPb3Ka C NpepsiaraHeTo: EMUTEHTLT MOXKE [ CKNHYM AONBIHUTENHW COETKM W [a BNe3e
B TbprOBCKM OTHOLLEHMS, KOUTO MOraT A3 OKaaT He6M1aronpuaTHO Bb3[EMCTBME BbPXY LieHHUTe KHWKa. OCBEH TOBA EMUMTEHTBLT MOXe
[a pa3nonara ¢ Henyban4Ha MHOOPMauMs 3a ba3oBKa aKTKB. He CblleCcTBYBa 3a4b/IKEHWE 33 pPa3KpPUBaHe Ha Ta3u MHOOpPMaLma npeg,
MpuTeXKaTenuTe Ha LeHHW KHWKa. EMMTeHTLT (UniCredit Bank GmbH) e opraH13aTop, AreHT Mo U34MC/IeHUATA U AreHT No NNallaHWAaTa
3a LleHHUTe KHWKa.



